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REVIEW REPORT OF INDEPENDENT AUDITOR

To the shareholders of N.D. Rubber Public Company Limited

I have reviewed the coosolidated statement of Enancial position as at 31 Nlarch 2015, the telated

consolidated statement of profit or loss and other comprehensive income, the consolidated

statements of changes irr shareholders' equity and cash flows fot the three-month period ended 31

N{arch 2015, and condensed notes to t}re consolidated Enancial statements of N.D. Rubber Public

Company Limited and its subsidiary. I have also teviewed the separate statemeot of financial position

as at 31 N1arch 2015, ar,d the telated separate statement of profit or loss and other comprehensive

:ncome, changes in shateholdets' equity and cash flows fot the three-mondr period ended 31 Nlarch

2015, and condensed notes to the financial sfatements of N-l). Ruhber Public Company Limited.

Nlaragement is responsible for the preparatior ard presentation of dris intedm financial information

in accotdance with Thai Accounthg Standard No. 34, "Intetim Enancial repoting'. NIy resporsibility

is to express a conclusion on tlis intetim financial information based oo my rer.iew.

Scope of Review

I corducted my review in accordance vith Standard on Review Eogagements Code 2410 "Review of
Interim Financial Information pedormed by the Independent Auditor of the Entity". A review of
interim Enancial' information consists of maki:rg enquiies, ptimatily of persoos responsible for

Enancial and accounting matters, and applpag aralyticat and other review procedutes. A teview is

substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and

coosequeody does not enable me to obtain assulznce that I would become aware of all significant
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matters that might be identified in arl audit. Accordingty, I do flot express an audit opinion on the 
-

inrerim financral information. +
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Conclusion

Based on my review, nothing has come to my attentioo tllat causes me to beLieve that the

accompanying intedm financial information is not prepared, in all material respects, in accotdance

with Thai Accounting Standatd No. 34, "lnterirn firrancial reporting".

Othet matters

The coosolidated statement of Enancial position of N.D. Rubber Public Coflpafly Linited arrd its

subsidiary and the separate statemeot of Enaocial position of N.D. Rubber Public Compaoy Limited

as at 31 December 2014, presented as comparative information, wete audited by Mrs. Sumalee

Chokdeeanant, an auditor in the same office as mine, who expressed an ulrmodified opinion theteon

in her repon dated 13 Februarl 2015.

The consolidated statemeflts of pro6t or loss arrd other comptehensive income, changes in

shareholders' equity and cash flows fot the tfuee-month. period ended 31 N{arch 2014 ofN.D. Rubbet

Public Company Lirnited a{rd its sr.rbsidiary afld separate statements of pro6t or loss and other

comprehensive income, changes in shareholders' eqtrity and cash flows for the tfuee-month period

ended 31 March 2014 of'N.D. Rubber Public Company Limited, pteserted as compaative

information, were reviewed by Mts. Sumalee Chokdeeanant, an auditor in the same office as mine,

who concluded whethet nothing has come to her attentioo drat causes her to believe that the interim

Enancial information was flot ptepared, in all matetial respects, in accordance with Thai Accourting

Standard No. 34 "Intedm Enancial reporting ' drereon in her repot dated, 74 May 2014.

Cettifi ed Public Accountaat

Regrstatioo No. 6624

Bangkok, Thailand
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N.D. RIJBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY

STATEMENTS OF FINANCIAL POSITION

Co.solidated F/S

(Jnit : Baht)

Separat€ F/S

31March 2015 3l DeceEb€r 2014

(tJEauditcd

but rcvised) (Audited)

31March 20l:; 3l De.ember 2014

(tjaaudited

butrevieved) (Audited)

ASSETS

CURRENT ASSETS

Cash and cash equi"lents

Tnde accounts recteble - general custooers - net

- relared co6p,des
- 

Amount due &om subsidiary company

Inventoies - ner

tufundable lalu€ added ta\

Assets held for sale

Othe! cuef,t assets

Total Cur€at Assers

NON - CURRENI ASSETS

tust icted deposits vith bank

Inv€stment in subsidiary

Propeny, plaot aad equipment - net

Computer sofre'are - Det

Defetled tL\ asseh

Deposits

Total Non - CEert Assets

TOTAI, ASSETS

6

5,6

5

7

8

9

10

57,585,350

85,678,550

1,408,978

69,627,644

1,178,435

124,103

2.497,670

7,86?,090

84888,119

1275,464

66,081366

11,679,131

344,469

4,770,824

5?,555,350

'15,605,744

1,416,454

30,000

64,701,730

1,178.435

124103

2,454,720

7,837p90

75,',t40,877

L32A3rt

30,000

62,861,110

tl,679,737

344,469

4,129219

2r8,r00,734 176,906,469 202,446,536 164,556213

5J50,000 5350,000 5,350,000

5,597,800

440,495,4t1

5,643,260

5,350,000

5,597,800

439,568,527

5,462,641

9,650

451281,090

5,808,260

104s83

35,191

4s0p84,904

5,6n,641

107,167

44,841

462,519,124 461,208,553 457,046,471 455,988,618

680,679,858 638,115,022 659,553,00? 620,544,83r

The accompanying notes form ao integrrl prJt of these intellE financial stdef,ents.



N.D. RUBBER PUBLIC COMPAI.{Y LIMITED AND SUBSIDIARY

STATEMENTS OF FINANCIAL POSITION

Consolidated F/S

(UDit: Baht)

SepaEt F/S

31March2015 31DeceEbe.2014

(tJEaudited

but revieved) (Audited)

31March2015 31DeceEbc.2014

Ghaudited

butreviewed) (Audited)

LIASILITIES AND SHAREHOII)ERS' EOIJITY

CURXENT LIABIIJTIES

Bank o\€rdEft af,d shorr - tem loans from bank

Tiade accounts pdyable - gderal supptiers

- rehhd.6m.,ni.(

Accounts pa]"ble for puichases of$sets

Curclt portioo of labiliries under Enance lease

agreements

Acctued income rN

Ac@ed e\penses

Acmed divideod

Othe. curent liabilities

Tot l Cunenl Uabilitics

NON . CURRENT LIABIIITIES

Liabilities under Enznce lede agieements - oet

Employee bene6rs obligation

Defqed ta,\ Iiabilities

Total Non - Cuert Liabilities

Total Liabilities

169,238,518

98,167,349

"38,412
10,019,968

1,548,375

3,178,452

8,542,152

17200,000

2575.2O3

299,851,676

98,315,217

145,854

10,445,461

2,111,859

2,69t,639

9,667.527

r,866,579

163,094518

92,542,865

328)04

10,019,968

1,548,375

2.310,356

7,61251O

17,200,000

2,189,098

292,758,491

93,912,373

179,123

1o.445,461

2,111,859

2)10,356

9,716.9 t2

1,,512,770

i10,708,429 425,149,812 296,844,054 412,141,645

3260,409

4,864,716

195,344

3,100,290

4,122,720

2,402,852

4,864,716

195,344

2,659,807

4,122.720

4,p5,125 7,418j54 1,661,564 6,t17,811

118,833,554 432,568,166 104,513,622 419,925516

The accompanying notes fo.m as iotegal pzrt of rhese interim Eflancial statemerts.



N,D. RUBBER PUBLIC COMPAI.TY LIMITED AND SIJBSIDIARY

STATEMENTS OF FINANCIAL POSITION

Co.solidatcd F/S

(Udit: Bahg

Sep@t€ F/S

31 March 2015 3l December 2014

(U[audited

bukovieeed) (Audired)

31March 2115 3l DeceEl'er2014

OJoaudited

but reviewed) (Audited)

LIABILITIES AND SHAREHOLDERS' EOUI-Fr (Coodiued)

SIfAREHOIDERSI EQUITY

Share capital - orioary strre, Eaht 1 par Lalue 12

Authorized - 215,000P00 shfes 215,000,000 215,000,000 215,000,000 215,000,000

Issued 6d tuIy paid - up - 21 5,000,000 shrres

(31 Decembd 2014: 150,006,000 st a'e9

Premium on share capital

, Approdated for lesrl res€rl.e

Othu component of shaeholdm' equir/

215,000,000

103,728,731

6,247,316

34,972,602

654,554

150,000,000 215,000,000

103,728,73t

6,247,316

30,063,338

150.000,000

6,241,316

47,556,610

654.554

6,247,316

44,371,999

EQUITY ATIRIBUTAALE TO OVNERS OF THE COMPANY

Non - connoling ifltelests

TOTAT SI{AREHOLDERS' EQINTY

360,603,203

t,?43,101

204,458,480

1,088J76

355,039,J85 zo0,6tt )15

361,844,304 2Os546,856 355,039,385 2O0,6t9)t5

TOTAI LIABILITIES AND SIIAREHOLDERS' EQUITY 680,67r,858 638,115,022 659,553,007 620,544,831

The accompflng no'es iorm ao inregril prrl ol rhese inLe;or 6nancir.l sr emenrs.



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSTVE INCOME

FOR THE THREE - MONTH PERIODS ENDED 31 MARCH

Consolidated F/S

(Unaudited bur reviewed)

(Utrit : Baht)

Separate F/S

Net srles

Costs ofsales

Gross profit

Gain on exchange rate

.Profitbefore expenses

Seling e\pe.ses

Administratire e}iPefl ses

Total expenses

Profit before financial costs and income tax

Profit bcfole income tax

Profir for the period

Orher comprehensirr incooe for the period

Total compr€hensive income for the period

Profrt for the period lttributable to:

Ovmers of the Compaay

Non - coflBolling iflterests

5, 15

5,15

't'7 4,938,791

(rs2,9'75,173)

185,321,479

(lss,778,042)

161,323,968 175,288,454

(1+2,114,280) (147,s69,68A)

21,963,618

2,211,t86

1,3'75,675

29,546,431

t82.460

918,293

18,609,688

2,237,186

1,411,964

27,718,774

182,460

r,011,918

25,516,4',79

(3,ss8,606)

(13,2s7 ,553)

30,647,190

(3,348,723)

(12,N3,562)

22,258,838

(3,493,839)

(1\427,t39)

28,913,152

(3,348,723)

(11,331,070)

(16,816,159) (lsjs4285) (1s,920,978) (14,679,793)

8,760,32D

Q,'761,424)

15,094,905

(1,348,413)

6,337,860

(2,'?04,s2s)

14,233,359

(1,268,1sT

5,998,896

(1,228,179)

13,146,432

(2,939,449)

3,633,335

(74t,996)

12,965,202

Q781,458)

4,770,111 10,806,983 2,891,339 t0,183,144

4,110,',l17 10,806,983 2,891,339 10,183,',744

4,615,992

154,725

10,653,503

153,480

2,891,339 14,183,744

4,110,717 10,806,983 \891,339 10,183,744

Total compr€heNive income for the period attributable to:

Orvners of the Compaay

Non - controlifli interests

Basic eamings per share

Plofit @aht per share)

Weighted averase number of ordiflary shares (share)

4,710,111 10,806,983 2,891,339 10,183,144

0.09

4,615,992

154,725

10,653,503

153,480

2,891,339 10,183,144

'I he accompanying notes lorm aa integral part of these iflterim flflrncial srarements.

2n4,285,714 120,055,556 204,285,714 120,055,556
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N.D. RUBBER PIJBLIC COMPANY LIMITED AND SUBSIDIARY

STATEMENTS OT CASH FLOWS

FOR TIIE TI{REE . MONTE PERIODS ENDED 31 MARCH

funaudited but rewiewed)

Consolidated F/S

(Jnit : Baht)

Separate F/S

Cash Flows from Operating Activities

Profit before income tas

Adiustnents to reconcile profit before income tax to

net cash provided from (used in) operaring acrivities:

D epreciation and arnortizatiofl

Alov.nce (rc\-etsal of allovance) for doubtfri 
^ccours

- Allovarlce (reversal of dlorvance) for obsolete

and demlurtion lalue ofi .dnrories

Uflrealized gain on exchmge rate

lOrinen off assets

Eryrployee benefits obligation e\)erlses

Interest eyefls€

Cash provided from operations before

changes in operating assers and liabilities

Declease (in'creas€) in operaring asseis:

Trade lccounts receimble - gefleral customers

Tmde accountc lecei\ible . releted comp,rnies

Retun&ble !"a-lue added rr-\

Other menr rssets

Deposits

Increase (defiease) in Operatiq Liabiliries:

Trade accounts payable - general supplien

Trxde iccounts p,rylble - -elared comp.rhies

Accrued erper:ses

Winhholding rr-\ payable

Other current liabilities

Cash provided frod operatioas

5,998,896 13,746,432 3.633.335 12,965,202

5,821,299

(5,000)

{432,662)

(651,324)

220,366

119,546

2,761,424

3,609,185

28,000

481,656

(396,s86)

123,305

1,348,473

4,825,954

(s,000)

(432,662)

(6s1,324)

220,366

t06,742

2,',704,525

2,764,313

28,000

481,656

(396,s86)

106,506

1,268,151

13,838,545

(794,ss6)

(133,514)

(3,113,620)

10,500,702

962,9a1

9,650

(115,4!JT

92,558

(1,119,375)

18,940,465

q,524,369

703,180

(12,7 48,928)

(197,s36)

289,612

(18,000)

(9,975,926)

(30,76s)

1,445,449

5,4i1,439

62,399

10,401,936

131,008

(88,143)

(801,958)

10,500,702

964,332

9,650

(1,33'7,W

(451,119)

(1,504,342)

291,995

t7,217,248

39,417,000

700,970

(11551,330)

(197,535)

2&3,483

(18,000)

(9,05s,071)

t5,562

t,256,029

5,403,297

67,362

20,392,261 44,395,758 18,117,014 42,533,015

The accompaaying notes form an integral palt of rhese inrerim Enancid shrements.



N.D. RUBBER PUBLIC COMPANY LIMITED AND SIJBSIDIARY

STATEMENTS OF CASII FLOWS (CONIINUED)

FOR THE THREE - MONTH PERIODS ENDED 31 MARCH

Cash provided ftom operations (coatinued)

Inrerest p^id

Income tL\ paid

Net cash provided ftom oper{ting activities

Cash Flows from Invesring Activities:

- Proceeds from disposd ofass€is held for sale

Purchase of FNed assets and comiuter sofnvare

Ner cash us€d in investing activities

Cash Flo*s ftom Financing Activities

Iflcrease (decrease) ifl banl or-erdraft and short tem loans flom baf,k

Iflcrease in ad!'aflce from director

Repayment of Iiabilities rmder fl'1ance lease agreements

Dividend paii

Proceeds from share increment

Net cash provided from fmanciDg acriyities

NET INCREASE (DECREASE) IN CASH AND CASH EQUTVATENTS

CASH AND CASH EQUWAIENTS AT BEGINNING OF THE PERIOD

CASH AND CASH EQUWALENTS AT END OF THE PERIOD

Supplemental disclosures for cash flows information

Noa - cash it€ms

Prepdd epens€s

Accounrs payable for purchases of fNed assets

Purchase assets under frrance lease

17,635,351 42,234,630 15,415,525 .10,455,136

CoDsolidated F/S

(Unaudited but reviewed)

(tjnit : Baht)

Sqrarate F/S

2014

Q;/2Xt,851)

(36,0s3)

Q,066,356)

(94,712)

Q,668,222)

Q3,267

(1,991,0s9)

(86,820)

(6,6t7,!76)

4,000,000

(52,67 7 ,620) (s,346,629)

4,000,000

(52,61s,521)

(6,611,216) (48,67 7 ,620) (s,344,629) (48,6r s,s2D

030,613,1s8)

058,828)

170.07X165

26,294,313

30,000

(1,8s2,479)

(55,555,ss6)

35,000,000

(129,663,973)

(7s8,828)

170,0'72,165

27,671,632

30,000

(1,829,s22)

(5s,55s,s56)

35,000,000

38,700,179 3,9t6,218 39,649,364 5,316,554

49,718,260

1,861,090

(\s%,712)

4,t54,671

49,118,260

7,837,090

Q843,831)

3,847,311

57,585,350 \6n,959 57,555,350 1,003,480

1,343,434

10,019,968

1,343,434

10,019,968

s,150,000 5,150,000

The accompanying notes form an integral parr of these interim financial statements.



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY

CONDENSED NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2015 (Jnaudited but reviewed)

('!fith comparative informatioo as at 31 December 2014 (Audited))

1, NATURE OF OPERATIONS

N.D. Rubber Public Compary Lirnited was incorporated as a public company in Thailaod, and has been listed in the

Stock Excharge of Thailand. The Company and subsidiaries are engaged in manufacturing and distributing

mototcycle tires, tubes, and distribute battery for motorcycle afld automobile, ircludhg to other providing related

sewices, and manufactuting and distdbuting rubber aad syothetic products for motorcycle and automobile.

2. BASIS OF INTERIN{ FINANCL{L STATEMENT PREPAB-TTION AND CONSOLIDATION

The condensed intetim Eaancial statemeots ate for the three-month pedod ended 31 N{arch 2015 and are presented

in Thai Baht. They have been prepated in accordance with TAS No. 34 'Interim Financial Reporting' which do not

include all of the infomatioo required in annual financial statements in accordance with TFRSs, and should be read

in conjunction with the Eaancial statements for the year eoded 31 December 2014.

The interim Enancial statements are prepared in Thai tanguage. The ttanslation of t-hese Enancial statements into

other language should conform to the Thai faaocial report.

Bath of connlidation

These intetim consolidated Enancial statements included the firlancial statements of N-D. Rubbet ?ublic Company

Limited afld subsidiary aod have beea prepated on the same basis as applied for the consolidated fiaancial

statements for the year ended 31 Decembet 2014. There have been no changes irr the structue of subsidiary duriflg

the period.

These interim financial statenrents have beer approved by the Company's board ofdiectors on 13 May 2015.

3. SIGNIFICANTACCOUNTINGPOLICIES

The interim finaflcial statements have been ptepared irr accordance with the accounting policies and computation

adopted in the financial statements for the year eoded 31 Decembet 2014.

The Fedetation of Accounting Ptofessions announced the application ofrevised accou.nting stalrdards aod Enancial

reporting standards and tlre intetpretations of accounting standards and teporting standards, which are effective for

the pteparation of the financial statements with accourting petiods begianing on ot after 1 Jaouary 2015. The

Company has adopted tlose standards in the furancial statemeots which have flo material impact on the finaacial

statements.



4, ESTII\IATES

When pteparing the iotetim financial statements, managemmt uadertake judgfrents, estimates and assumptions

about recognition aad measurerneot of assets, liabilities, income and expeoses. The actual iesults may differ from

the judgments, estirnates and assumptions made by management.

The judgments, estimates and assu-ptioos applied in the interm 6laocial statements, including the key soutces of
estimation uncertainty 'were the same as those app)ied in the annual Enancial statements for the yeat ended

31 December 2014.

5. TRANSACTIONS WITH RELA,TED PARTIES

The Comparry has ttaasactions with parties that are related to it tluough common shareholding and/or ditectotship.

Thus, the Enancial statemeots reflect the effects of those ttansactions on the basis agreed upon between the

Company arrd its related parties, which basis might be different fiom t}te basis used for traasactions with untelated

patties.

Ttarsactions 1l/iti related patties fot the thtee-month pedods ended 31 March 2015 and 2014 as follow:

Consolidated F/S

GInit : Bahg

Separate F/S

For the three-mooth periods ended 3l March

Pricing Policy 2015 2014 2015 20t4

Sales of goods

- Subsidiary company

- Related cornpanies

Total

Purchase of raw materials

- Subsidiary compaay

- Related comparies

Total

Sales of land

- A directof's spouse

Rental iocome

- Subsidiary company

Ageed price

Agreed price 3,280,561

3280,s61

7,291 3,625

3,219,561 3,5s8,2003,558,200

3,558,200 3226,852 3,561,825

Agreed ptice

Agreed price

Agreed price

264,300 130,682

148,678

224,',t58

148,678

65176

264300 130,682 372,836 214,'154

4,000,000 4,000,000

90,000 90,000Agreed price

10



Coflsolidated F/S

(urlit I Bahq

Separate F/S

For the chree-month periods ended 3l March

Pricing Policy 2015 2014 2015 2014

Renlrl expeose

- A directols spouse

- Director

Total

Trrde rccounts receivrble - rel3ted compxnies

N.D. Iflterparts Co., Ltd.

Thai Chareon Yang Service Co., Ltd.

T.Thai Charoen Service Co., Ltd.

T.Thai Charoen Rubbet Co., Ltd.

Thai Saengareoa Interpart Co., Ltd.

S.M.K. Ifldustry Co., Ltd.

Thai Saengareon Service Co., Ltd.

Siam Sanshirr Co., Ltd.

)aeogafeon I ools Leflter Lo., Ltd.

Siam Plast !7ood Co., Ltd.

Toui

Arnound due from subsidialv compan],

N.D. Interpxrts Co., Ltd.

1,046,469

13,158

19s9,6n 794,542

'782,463 998169 743,463

12,079 12,592 11,557

1,011,061

Ag:eed price

Agreed price

27,000 27,000

27,000 27,000

27,000 27,000 27,000 21,000

Kev directors eod manaeemenl Dersoflnel comDensation

Short - term directors afld management benefits

Provision for post - employment benefit

Total

Relationship

7 s5920

Asat31 N{arch 2015 and 31 Decembel2014, the outstanding balances with telated par es areas follows:

Consolidated F/S

(Uflit : Baht)

Separ te F/S

31 March 31 December

2015 2014

31 March 31 December

2015 2014

Subsidiary

Co-director

Co-director

Co-&ector

Co-director

Co-diector

Co-director

Co-director

Co-director

Co-director

20,100

4,550

270,000

831,828

272,500

2,500

5,000

2,500

1,408,rn

5,000

10,800

29,130

450,000

772,324

8210

7,476

20,100

4,550

210,000

831,828

272,500

2,500

5,000

2,500

1,4M,454

52,847

5,000

10,800

29,130

450,000

772,324

8,210

1,328,3111275,464

Subsidiary 30,000 30,000

17



CJoit : Baht)

ConsoJidated F/S Separate F/S

31 March 31 December 31 March 31 December

Relationship 2015 2074 2015 2014

Tnde accor:nts oevable - related comoanes

N.D. Interparts Co., Ltd Subsidiary 130?76 647,885

Siam Plast Wood Co., Ltd. Co-director - 1,669 - 1$69

Thai Toyo Rubber Co., Ltd. A relative of

direcror 3,124

White l{ouse Plastic Limited Partnenhip A relative of

_ driector 188,550 129,869 148,166 129,869

T.Thai Chareon Rubber Co., Ltd. Co-director 49,a62 11,192 49,862

Totat 23e412 85354 318,304 77r,4r3

Kev management netsonnel

Employee benefrts obligatioo

6. TRADE ACCOUNTS RECEIVABLE _ NET

Total

!459 AJlowaoce for doubt6rl accou.ots

Net

190,615 177A57 177,376 164,784

As at 31 March 2015 and 31 Decembet 2014, the aged tade accounts receivable are as follows :

(Jnit : Baht)

Separate F/S

31 March 31 Decembet 31 March 31 December

201,5 20L4 2015 2074

Tade accounts receivable - genetal customets

Not yet due 73,338,391, 62,297,489 64,335,521 60,492,369

Over due :

Less tlran 3 months a,923,+97 19,207,384 7,853,561 77,865,262

3 - 6 montls 401,361 327,048 401,367 327,048

6 - 12 moaths 1,676276 3,062,198 1,676,276 3,062,798

Over 12 months 1,509,218 175,793 1,509,218 175,193

85,848,743 81OWn 75J75,W 7s,r16,On

Coosolidated F/S

(710,793) (1'7s,193) (170,1e3) (175,1e3)

85,678,550 84,888,119 75,605,744 75,740,877

12



Trade accouats receivable - telated comparries

Not yet due

Over due ;

Less than 3 months

Net

7. IN\BNTOR]ES NET

Raw materials

!7ork in process

Finished goods

Supply inventoties

Fuel

Packaging

Goods in ttansit

Total

lgqg A1lowance for obsolete and devaluation

of inventodes

Inventories - ,ret

8. IN\ESTMENT IN SUBSIDIARY

(Jnit : Baht)

Coosolidated F/S Separate F/S

31 l{arch 31 December 31 Nrtatch 31 December

2015 201,4 2015 201.4

1,,408,978 1,024,434 1,41,6,454 1,024,434

- 251,030 - 303,877

1,408,978 7,275,464 1,416,454 1,328,311

69,6n,648 66,081,366 64,107,730 62,867,710

ConsoJidated F/S

(Jnit : Baht)

Separate F/S

31 N[arch 31 December 31 March 31 December

2015 2014 2015 2074

15,521,,884 22,323,471 15,188,126 22,028,761

13,833,705 10,669,013 10,652,703 9,731.732

25,275,665 23,987,079 23,649,426 22,302,147

2,798,741, 2,904,547 2,349,066 2,542,398

184,143 430,249 184,1+3 430,249

2,587,526 2,504,785 2,587 ,526 2,504,785

9,527,133 3,796,093 9,527,1.33 3,796,093

69,728,797 66,615,L77 64,137,523 63,335,565

(101,149) (533,811) (35,793) (468,4ss)

(lJft! i rhousand Blho

Percenhge of Sepatate F/S

Shxre capiral shareholding (Cosr merhod)

Jl I'l* JlDe" 31 I'{* l1 D.. I t',I- }l D*
Company Type ofbusiness 2015 2014 2015 2014 2015 2014

N.D. Interparts lvlaaufacnling and distributing rubber

Co., Ltd. md synthetic products for

motorcycle and auromobile 6,100 6,100 91.11 9,t.j7 5,598 5,598

1,3
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9. PRO?ERTY. PLANT AND EOJTPMENT - NET

During the three-monttr period eoded 31 Match 2015, the condensed movemeots ilr property, plaat aod equipoent

ate as follows :

Consolidated F/S

@nit : Baht)

Sepatate F/S

Net book value as at 1 laruary 2075

Purchase of assets

Depreciation duriag the petiod

Net book value as at 37 Match 2O15

Net book value as at 1 Jarluaxy 2075

fu!! Purchase of assets

fggs A4ortization fot the petiod

Net book value as at 37 Matc\ 2n75

450,084,904

6,87 4,704

(5,677,978)

439,568,527

5,603157

(4,67 6,s73)

451,287990 440195,4',11,

Land and buildiogs are mortgaged as collatetals for credit facilities rrit.tr a finaacial institutioa as mentioned in

Note 11.

10. COMPUTEM SOF*TWARE _ NET

Duting the ttrrce-rnondr period ended 31 Match 2015, ttre condensed movements in computer software are as

follows:

Coosolidated F/S

(Unit : BahQ

Sepatate F/S

5,627,641

330,000

(14e,381)

5,462,641

330,000

(149,381)

5,808,260 5,643,260
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11. BANK O\ERDRAFT AND SHORT TEfu\I LOANS FRONI BANK

Consolidated F/S

(Urit : Ba}It)

Sepatate F/S

31 March 31 Deceober

2015 2074

31 Nfatch 31 December

2015 2014

Baal< overdraft

Promissory note

LiabiJities uadet ttust teceipts

Total

14,995,161

1,46,610,000

7,573,35'7

28,052,952

260,000,000

11,798,'724

8,851,161 20,959,767

146,670,000 260,000,000

7,573,357 11,,798,724

1,69 ,238,51,8 299,857,67 6 163,094,518 292,758,497

As at 31 Match 2075 ar'd 31, December 2014, the Compaay aad its subsidiary have credit facilities in fotm of banl

overdraft, promissory note, Jiabilities undet trust receipt agr:eements, letter of credig and others totalling Baht 414

million. These shott - term loans beat interest fates rarlging from 3.80"/" - 6.40ok per aanum and 3.95olo * 6.40oh per

annum, respectively, and a:e collateralized by the mortgages of the Company's land afld coflstruction as mefldoned

in Note 9 aod petsonal guatanteed by ceitain Compafly's directors.

12. SHARE C,{?ITAL

Duing 7 - 9 Jaauaty 2015, the Compaay mzde an initial public offedng of 65 millioa ordinary shares with a par

value ofBaht 1 each, at a pdce ofBaht 2.70 per shate, for total proceeds ofBaht 175.50 millioo. As a tesult there is

shate premium amounting to Baht 103.73 roillion. The Compary reg,istered the ioctease irl its issued and paid-up

share capital with the lvlinisuy of Comrnerce ot 1,2larr.uary 2015, and shares of the Company began ttading on the

Stock Exchange of Thailat.d or 15laruary 201,5.

13. PREMIUIVI ON SI{ARE CAPIT^I

Baht

Balance as at 1 Jar':tnry 2075

Cash received from initial public offering

Less : Value of 65 million shares at Baht 1 per share

Less : Erpenses for initial public offering

Premium oo share capital

175,500,000

(6s,000,000)

(6,771269)

ta3 ,7 28,'/ 31
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14. DI!'IDEND PAYMENT

At the Alaual General Meeting of Shateholdets for ttre year 2015 held on 31 Match 2015, the shareholders passed

the resolution to pay dividend ftoo the oet income fot the year eoded 31 December 2014 at Baht 0.08 per share fot

215 million ordioary shares, totaling Baht 17.20 millioo. The dividead was paid on 23 April 2015.

15. SEGMENTAI FINANCIAL INFORMATION

The Coupany's f::ancial information classiEed by geographical oature, domestic aad orporg for the three-month

petiods eoded 31 Match2075 ad,2074 ate prcsented as follow:

(Unit: Thousand Bah$

Consolidated F/S

Sales

5i il;----E*po't Elirinated Total

Sales

Llomeslc E;\port Ekrunated

Sales

Cost of sales

Gross profit

110,186 64,905

(9436s) (s8,8s9)

15,8n 6W

osa fi4,939

249 (1s2975) ',

n T,964 16,619 14833

(10t 18s324

199 0ss,7/8)

% 2r,5A4

90,909

(14,290)

94,520

(81,68?)

Int&est expmses

Dgreciation aod amortization

Profit before incone tax

TBde eccor.:nts receivable - geneal custoEers - oet

Property plant and eguipm€nt - net

Other assets

Total a$ets

@761)

(s,821

s,999

85,678

451,281

143J21

68538d-

(1,313)

(3,60e)

13,746

91,088

304,79'7

107,253

JO-3fi8-



16. FOR\YARD FOREIGN EXCTLTNGE CONTRACTS

The Company does not have any poJicy to use detivative Enancial iastrument for speculation or commetcial use.

Forwatd foteign excharge codtacts aie made to manage exposure for flucruation m foreign currency exchange

lates on specifc tansacdons.

As at 31 March 2015, the Compaoy has open forward contracts which setdement dates are langed bet\veen

1 montb and 6 months as follows :

Foreigncuttencies Contiactsrates

SGD

17. COMMTMENTS

2,731,043 23.36 - 24.11

17.1 As at 31 March 2015, the Compaay has commitments fol constiuction factory building and machinery

rmdet installation ofBaht 6.35 million.

1,7.2 't1te Company has eotered into sales office rental. Under the terars of agreements, the Compaay is

' committed to pay as follows : .

Yezrs Baht

Not later than 1 yeat

Over 1 yeat not later than 5 years

Total 540,000

17.3 'Ihe Company has commitrnent uader lettel of guarantee issued by bant ofBaht 4.09 million for electricity

usage aod putchase of raw matetials.

'17.4 T\e Company has obLigatioos undet a domestic baol guarantees for pedormance bonds tequired in the

normal coutse ofbusinesses approximately ofUSD 10,000.

108,000

432,000
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