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. To the shareholders of N.D. Rubber Public Company Limited

I have reviewed the consolidated statement of financial position as at 31 March 2016, the related
consolidated statement of profit or loss and other comprehensive income, changes in shareholders’
equity and cash flows for the three-month period ended 31 March 2016, and condensed notes to the
consolidated financial statements of N.ID. Rubber Public Company Limited and its subsidiary. T have
also reviewed the separate statement of financial position as at 31 March 2016, and the related
separate statement of profit or loss and other comprehensive income, changes in shareholders’ equity
and ‘cash flows fpr the threc-month period ended 31 March 2016, and condensed notes to the
financial statements of N.D. Rubbet Public Company Limited. Management is responsible for the
preparation and presentation of this interim financial information in accordance with Thai Accounting
Standara No. 34, “Interim financial reporting”. My responsibility is to express a conclusion on this

intetim financial information based on my review.

Scope of Review

.I conducted my review in accordance with Standard on Review Engagements Code 2410 “Review of
Interim Financial Information performed by the Independent Auditor of the Fntity”. A review of
interimn financial information consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and
consequently does not enable me to obtain assurance that I would become aware of all significant
matters that might be identified in an audit. Accordingly, I do not express an audit opinion on the

L . . \
interim financial information. NB\N‘W
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GrantThornton

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance

with Thai Accounting Standard No. 34, “Interim financial reporting®.

Other matters

The consolidated statement of financial position of N.ID. Rubber Public Company Limited and its
subsidiary and the separate statement of financial positien of N.ID. Rubber Public Company Limited
as at 31 December 2015, presented as comparative information, were audited by other auditor in the

same office as mine, who expressed an unqualified opinion thereon under his report dated 17

February 2016.

The consolidated statements of profit or loss and other comprehensive income, changes in
shareholdets’ equity and cash flows for the three-month period ended 31 March 2015 of N.D. Rubber
Public Company Limited and its subsidiary and separate statements of profit or loss and other
comprehensive income, changes in shareholders’ equity and cash flows for the three-month petiod
ended 31 March 2015 of N.D. Rubber Public Company Limited, presented as comparative
information, were teviewed by other auditor in the same office as mine, who concluded nothing has
come to his attention that causes him to believe that the interim financial information was not
prepated, in all material respects, in accordance with Thai Accounting Standard No. 34 “Interim

financial reporting” thereon under his report dated 13 May 2015.

I\ng‘m, dmvawwhgf,g (

Mz, Narin Churamongkol
Certified Public Accountant

Registration No. 8593

Bangkok, Thailand
.11 May 2016

Certified Public Accountants and International Business Consultants

Member of Grant Thomnton intemational L.td

Grant Thorntont International is not a worldwide partnership.

Member firms of the international organizations are independently owned and operated,



N.D. RUBBER FUBLIC COMPANY LIMITED AND SUBSIDIARY
STATEMENTS OF FINANCIAL POSITION

(Unit : Baho)
Consolidated F/S Separate F/S

31 March 2016 31 December 2015 31 March 2016 31 December 2015

(Unaudited (Unaudited
Notes but reviewed) (Audited) hut reviewed) (Audited)
ASSETS
CURRENT ASSETS
Cash and cash equivalents ‘ 39,747,968 51,844,146 39,744,234 51,837,321
Temporary investments 6 ‘ 16,127,141 2,871,820 16,127,141 2,871,820
Trade accounts receivable - general customers - net 7 00,684,725 82,842,043 80,069,003 73,401,906
- related parties 57 1,117,711 1,180,608 1,135,200 1,183,074
Amount due from subsidiary company 5 - - 295,320 945,880
Invenrodes - net 8 65,698,217 66,082,994 61,842,133 62,544,645
Refundable value added tax 2,470,920 4,543,037 2,470,920 4,543,037
Other current assets 2,093,945 3,633,959 2,050,608 3,467,731
Total Current Assets 217,940,627 212,998,607 203,734,559 200,795,414
NON - CURRENT ASSETS
Restricted deposits with bank 9 - 5,350,000 - 5,350,000
Investment in subsidiary 10 - - 5,597,800 5,597,800
Property, plant and equipment - net 11 447,807,420 448,008,239 440,183,783 439,716,710
Computer software - net 12 4,964,293 5,125,572 4,813,035 4,966,177
Deferred tax assets 125,155 74,349 - -
Deposits 63,000 - - -
Total Non - Current Assets 452,959,868 458,558,160 450,594,618 455,630,687
TOTAL ASSETS 670,900,495 671,556,767 654,329,177 656,426,101

The accompanying notes form an integral part of these interim financial statements. 1




N.D. RUBEER PUBLIC COMPANY LIMITED AND SUBSIDIARY
STATEMENTS OF FINANCIAL POSITION

{Usit : Baht)
Consolidated F/$ Separate F/S
31 March 2016 31 December 2015 31 March 2016 31 December 2015
(Uaaudited (Unaudited
Notes but reviewed) (Audited) but reviewed) (Audited)
LIABILITIES AND SHARFHOLDERS' EQUITY
CURRENT LIABILITIES
Bank overdraft and short - term loans from banks 13 67,497,834 57,285,117 64,108,410 52,429,192
Trade accounts payable - general suppliers 88,926,746 106,143,437 83,616,063 101,607,007
- related parties 5 172,732 110,270 717,168 777,699
Amount due to subsidiary company 5 - - 60,091 62,979
Accounts payable for purchases of fixed assets 2,606,520 1,971,543 2,606,520 1,971,543
Current portion of liabilities under finance lease
agrecments - 230,361 - 230,361
Current portion of long - term loan 14 192,800,000 21,450,000 19,800,000 21,450,000
Accrued income tax 2,701,924 687,272 2,168,044 433,540
Accrued expenses 15,16 22,839,696 7,674,197 21,712,821 7,089,098
Other current labilities 5,667,081 1,796,642 5,414,122 1,530,297
Total Current Liabilities 210,212,533 197,348,839 200,203,239 187,581,716
NON - CURRENT LIABILITIES
Deferred tax assets 14 67,000,000 71,550,000 67,600,000 71,950,000
Employee benefits obligation 3,294,653 3,170,883 2,949,603 2,842,234
Deferred rax liabilides 5,743,167 6,280,168 5,743,167 6,280,168
Total Non - Current Liabilittes 76,037,820 81,401,051 75,692,770 81,072,402
Total Liabilities 286,250,353 278,749,890 275,896,009 268,654,118
The accompanying notes form an integral part of these interim financial statements. 2




N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY
STATEMENTS OF FINANCIAL POSITION

(Unit : Baht)
Consolidated F/S Separate F/§

31 March 2016 31 December 2015 31 March 2016 31 December 2015

(Unaudited (Unaudited
but reviewed) (Aundited) but reviewed) (Audited)
LIABILITIES AND SHAREHOQLDERS' EQUITY (Continued)
SHAREHOLDERS' EQUITY
Share capital - ordinary share, Babt 1 par value
Authorized - 215,000,000 shares 215,600,000 215,300,000 215,000,000 215,000,000
Issued and fully paid - up - 215,000,000 shares 215,000,000 215,000,000 215,000,000 215,000,000
Premium on share capital 104,814,298 104,814,298 104,814,298 104,514,298
Retained earnings
- Appropriated for legal reserve 7,958,401 7,958,461 7,958,461 7,958,461
- Unappropriated 55,028,333 63,282,353 50,660,409 59,999,224
Other component of sharcholders' equity 876,694 876,694 - -
Total Equity of the Company's Shareholders 383,677,786 391,931,806 378,433,168 387,771,983
MNorn - controlling interests 972,356 875,071 - -
Total Sharcholders' Equity 384,650,142 392,806,877 378,433,168 387,771,983
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 670,900,495 671,556,767 654,329,177 656,425,101

The accompanying notes form an integral past of these interim financial statements. 3




N.D, RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE THREE - MONTH PERIODS ENDED 31 MARCH

Net sales

Costs of sales

Gross profit

Gain on exchange rate
Other income

Profit before expenses
Selling expenses
Administrative expenses
Loss on exchange rate

Total expenses

Profit before financial costs and income tax
Financial costs

Profit before income tax

Income tax

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Profit for the period attributable to:
LEquity holders of the Company

Non - controlling interests

Total comprehensive income for the period attributable to:

Equity holders of the Company

Non - controlling interests

Basic earnings per share
Profit (Baht per share)

Weighted average number of ordinary shares {share)

(Unaudited but reviewed)

(Unit ;: Baht)
Consolidated F/S Separate B/S
Notes 2016 2015 2016 2015

517 200,994,703 174,938,791 187,346,175 161,323,968
5,17 (175,806,807) (152,975,173) (165,069,261) (142,714,280)
25,187,896 21,963,618 22.276,914 18,609,688
- 2,237,186 - 2,237,186
5 899,501 1,375,675 1,388,888 1,411,964
26,087,397 25,576,479 23,665,802 22,258,838
(3,633,970) (3,558,606) (3,552,638) (3,493,839)
5 (12,460,694) (13,257,553) (11,570,285} (12,427,139)

(1,813,814) - (1,813,814 -
(17,908,478) (16,816,159 {16,936,737) (15,920,978)
8,178,919 8,760,320 6,729,065 6,337,860
(1,971,556) (2,761,424) (1,939,254) (2,704,525)
6,207,363 5,998,896 4,789,811 3,633,335
(1,464,200) (1,228,179) - (1,228,318) (741,996)
4,743,073 4,770,717 3,560,993 2,891,339
4,743,073 4,770,717 3,560,993 2,891,339
4,645,788 4,615,992 3,560,993 2,891,339

97,285 154,725 . :
4,743,073 4,770,717 3,560,993 2,891,339
4,645,788 4,615,992 3,560,993 2,891,339

97,285 154,725 : .
4,743,073 4,770,717 3,560,993 2,801,339
0.02 .02 0.02 0.01
215,000,000 204,285,714 215,000,000 204,285,714

The accompanying notes form an integral part of these interim financial statements.
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N.D. RUBBER FUBLIC COMPANY LIMITED AND SUBSIDIARY
STATEMENTS OF CASH FLOWS

FOR THE THREE - MONTH PERIODS ENDED 31 MARCH

Cash Flows from Operating Activities
Profit before income tax
Adjusiments to reconcile profit before income tax to
net cash provided from (used in) operating activities:
Depreciation and amortization
Reversal of allowance for doubtful accounts
Reversal of allowance for obsolete
and devaluaticn value of inventories
Unrealized loss (gain) on exchange rate
Unrealized gain on change in temporary investment
Loss on written off assets
Profit from disposal of fixed assets
Employee benefus obligation expenses
Interest income

Interest expense

(Unaudited but reviewed)

Cash provided from operations before

changes in operating assets and liabilities

Decrease (increase) in operating assets:
Trade accounts receivable - general customers
Trade accounts receivable - related companies
Amount due from subsidiary company
Inventories
Refundable value added tax
Other current assets
Deposits

Increase (decrease) in Operating Liabilides:
Trade accounts payable - general suppliers
Trade accounts payable - related comparides
Amount due to subsidiary company
Accrued expenses

Other curzent habilities

Cash provided from operations

(Unit : Baht)
Consolidated F/S Separate F/S
2016 2015 2016 2015
6,207,363 5,998,896 4,789,811 3,633,335
7,956,672 5,827,299 7.216,128 4,825,954
: (5,000) . (5,000)
(74,253) (432,662) (68,337 (432,662)
3,110,881 (651,324) 3,110,581 (651,324)
(23,375) - (23,375) -
882,290 220,366 882214 220,366
(4,001} - - -
100,083 119,546 86,312 106,742
(35,060) - (35,060) -
1,971,556 2,761,424 1,939,254 2,704,525
20,092,066 13,838,545 17,897,828 10,401,936
(7,146,349) (794,556) (5,970,764) 131,008
63,197 (133,514) 47,874 (88,143)
- - 650,560 -
459,029 (3,113,620) 770,849 (801,958)
2,072,117 10,500,702 2,072,117 10,500,702
(2,475,57%) 962,987 (2,598,265) 964,332
(63,000) 9,650 - 9,650
(17,008,516) (175,407) (17,782,769) (1,357,047)
62,162 92,558 {60,531) (451,119)
- - (2,888) -
3,323,304 (1,119,375) 1,781,528 (1,504,342)
3,870,440 324,291 3,883,825 291,995
2,249,077 20,392,261 689,364 18,117,014

The accompanying notes form an integral part of these interim financial statements.



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY
STATEMENTS OF CASH FLOWS (CONTINUED)

FOR THE THREE - MONTH PERTODS ENDED 31 MARCH

Cash provided from operations (continued)
Interest received
Interest paid
Income tax paid

Net cash provided from (used in} operating activities

Cash Flows from Investing Activities:
Increase in temporary investment units
Decrease in restricted deposits with bank
Purchase of fixed assets and computer software
 Proceeds from disposal of fixed assets

Net cash used in investing activities

Cash Flows from Financing Activities
Increase (decrease) m bank overdraft and short - term loans from Eank
Repayment of long-term loan
Repayment of hiabilities under finance lease agreements
Dividend pad
Proceeds from share increment

Net cash provided from financing activities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD

Supplemental disclosures for cash flows information
INon - cash items
Prepaid expenses

Accounts payable for purchases of fixed assets

The accompanying notes form an integral part of these interim financial statements.

(Unaudited but reviewed)

(Unit : Baht)
Consolidated E/S Separare F/S
2016 2015 2016 2015
2,249,077 20,392,261 689,364 18,117,014
35,060 - 35,060 -
(1,987,483) (2,720,851) (1,957,810) (2,668,222)
(37,446) (36,053) (31,316) (33,267)
259,208 17,635,357 (1,264,702) 15,415,525
(13,231,946) - (13,231,946) .
5,350,000 - 5,350,000 -
(7,841,896) (6,617,276) (7,777.296) (5,346,629)
4,100 - - -
(15,719,742) (6,617,276) (15,659,242) (5,346,629)
10,212,717 (130,613,158) 11,679,218 (129,663,973)
(6,600,000 - (6,600,000) ) -
(230,361) (758,828) (230,361) {758,828)
£18,000) - (18,000} -
- 170,072,165 - 170,072,165
3,364,356 38,700,179 4,830,857 39,649,364
{12,096,178) 49,718,260 {(12,093,087) 49,718,260
51,844,146 7,867,090 51,837,321 7,837,090
39,747,968 57,585,350 39,744,234 57,555,350
- 1,343,434 - 1,343,434
2,606,520 10,019,968 2,606,520 10,019,968



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY
CONDENSED NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
AS AT 31 MARCH 2016 (Unaudited but reviewed)

(With comparative information as at 31 December 2015 (Aundited))

1.

NATURE OF OPERATIONS

N.D. Rubber Public Company Limited was incorporated as a public company in Thailand, and has been listed in the

Stock Exchange of Thaitand. The Company and subsidiaty are engaged in manufacturing and distributing

motorcycle tites, tubes, and distribute battety for motorcycle and automobile, including to other providing related

services, and manufacturing and distributing rubber and synthetic products for motorcycle and automobile.

BASIS OF INTERIM FINANCIAL STATEMENT PREPARATION AND CONSOIIDATION

2.1 Basis for intertm financial statements preparation

2.2

These intesim financial statements are prepared in accordance with Accounting Standards Pronouncement
No. 34: “Interim financial reporting”, whereby the Company chooses to present condensed interim financial
statements. However, additional line items ate presented in the financial statements to bring them into the

full format similar to the annual financial statements.

The interim financial statements are prepared to provide information in addition to those included in the
latest annual financial statements. Accordingly, they focus on new activities, events and circumstances to
avoid repetition of information previously reported. These interim financial statements should, therefore, be

read in conjunction with the financial statements for the year ended 31 December 2015.

The infetim financial statements are officially prepared in Thai language. The translation of these statutory

financial statements to other language must conform to the Thai financial report.

These interim financial statements have been approved by the Company’s Board of Directors on 11 May
2016.

Principles of consolidation

The consolidated financial statements include the financial statements of N.D. Rubber Public Company

Limited and its subsidiary which are under its control with more than 50 percent voting rights as follows :

Percentage of holding (%)

31 March 31 Decernber
Subsidiary Company 2016 2015 Mature of business

N.D. Interparts Co., Ltd. 91.77 91.77 Manufacturing and distributing rubber and synthetic products

for motoreycle and automoehbile



Significant transactions with subsidiary have been eliminated in the consclidated financial statements.

The consclidated financial statements have been prepared with the same accounting policies for the separate

financial statements for the same accounting transactions or accounting events.

The total assets of subsidiary as at 31 March 2016 and 31 December 2015 and total revenues for the three-
month periods ended 31 March 2016 and 2015, as included in the consolidated financial statements

presented in term of pexcentages as follow :

Percentage of subsidiary’s total assets Percentage of subsidiary’s total revenues

to consolidated total assets to consolidated total revenues

For the three-month periods ended

31 March 31 December 31 March
2016 2015 2016 2015
Subsidiary company
N.D. Interparts Co., Ltd. 345 3.34 T.23 6.61

SIGNIFICANT ACCOUNTING POLICIES

The intetim financial statements have been prepared in accordance with the accounting policies and computation

adopted in the financial staternents for the year ended 31 December 2015.

The Federation of Accounting Professions announced the application of revised Accounting Standards and
Financial Reporting Standards and the Interpretations of Accounting Standards and Reporting Standards, which are
effective for the preparation of the financial statements with accounting periods beginning on or after 1 January
2016. The Company has adopted those standards in the financial statements which have no material impact on the

financial statements.

ESTIMATES

When preparing the intetim financial statements, management undertake judgments, estimates and assumptions
about recognition and measurement of assets, liabilities, income and expenses. The actual results may differ from

the judgments, estimates and assumptions made by management.

‘The judgments, estimates and assumptions applied in the intedm financial statements, including the key sources of
estimation uncertainty were the same as those applied in the annual financial statements for the year ended

31 December 2015.

10



TRANSACTIONS WITH RELATED PARTIES

The Company has transactions with parties that are related to it through common shareholding and/or directorship.
Thus, the financial statements reflect the effects of those transactions on the basis agreed upon between the

Company and its related parties, which basis might be different from the basis used for transactions with unrelated

parties.

Transactions with related parties for the three-month periods ended 31 March 2016 and 2015 as follow:

(Unit : Baht)

Consolidated T/S Separate /5
For the three-month periods ended 31 March
Pricing Policy 2016 2015 2016 20158
Sales of goods
- Subsidiary company Agreed price - - 17,870 7,291
- Related companies Agreed price 2,570,458 3,280,561 2,570,458 3,219,561
Total 2,570,458 3,280,561 2,588,328 3,226,852
Purchase of raw materials
- Subsidiary company Agreed price - - 875,349 148,678
- Related companies Agreed price 723,125 264,300 643,619 224,158
Total 723,125 264,300 1,518,968 372,836
Rental and other service income
- Subsidiary company Agreed price - - 497,304 90,000
Rental expense
- Dicector Agreed price 27,000 27,000 27,000 27,000

Key directors and management personnel compensation

Short - term directors and management benefits 1,385,982 1,046,469 1,199,332 998.469
Provision for post - employment benefit 13,771 13,158 86,312 12,592
Total 1,399,753 1,059,627 1,285,644 1,011,061

11




s at 31 March 2016 and 31 December 2015, the outstanding balances with related parties are as follows :

(Unit : Baht)
Consolidated F/S Separate F/8
31 March 31 December 31 March 31 December
Relationship 2016 2015 2016 2015
Trade accounts receivable - related parties
N.D. Interparts Co., Ltd. Subsidiary - - 17,489 2,466
T.Thai Charoen Service Co., Ltd. Co-director 6,620 35,800 6,620 35,800
T.Thai Charoen Rubber Co., Ltd. Co-director - 18,370 - 18,370
Thai Saengareon Interpart Co., Lid. Co-director 503,990 634,000 503,900 634,000
S.M.K. Industry Co., Ltd. Co-director 607,191 459,938 607,191 489,938
Siam Plast Wood Co., Ltd. Co-director - 2,500 - 2,500
Total 1,117,411 1,180,608 1,135,200 1,183,074
N.D. Interparts Co., Ltd. Subsidiary - - 295,320 945,880
Lrade accounts payable - related parties
N.D. Interparts Co., Ltd. Subsidsary - - 617,095 678,471
Stam San Sin Co., Ltd. Co-director 28,248 - 28,248 -
Thai Charoen Yang Service Co., Ltd. Co-director 300 300 360 300
Thai Toyo Rubber Co., Ltd. Family member of
director 14,038 11,042 - -
White House Plastic Limited Partnership Family member of
director 114,246 73,670 55,625 73,670
T.Thai Chareon Rubber Co., Ltd. Co-director 15,900 25,258 15,900 25,258
Toral 172,732 110,270 717,168 777,699
Amount due to subsidiary company
N.D. Interparts Co, Ltd. Subsidiary - - 60,091 62,979
Key management personnel compensation
Employec benefits obligation 299,315 239,452 275,478 220,382

12




6. TEMPORARY INVESTMENTS

(Unit : Baht)
Consolidated and Separate F/S
31 March 2016 31 December 2015
Temporary investments
Mutual Fund 16,103,766 2,869,146
Unrealize gain from changing in value of investment 23,375 2,674
Total 16127141 2,871,820

Duting the three-month period ended 31 March 2016, movements of temporary investments are as follows :

{Unit : Baht)
Consolidated and
Separate F/S
Fair value as at 1 January 2016 ) 2,871,820
Purchases 72,970,000
Disposals (59,738,054)
Fair value adjustment 23,375
Fair value as at 31 March 2016 16,127,141
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7.

TRADE ACCOUNTS RECEIVABLE — NET

As at 31 March 2016 and 31 December 2015, the aged trade accounts recelvable are as follows :

Trade accounts receivable .- general customers
Not vet due

Over due :
Less than 3 months
3 - 6 months
6 - 12 months
Over 12 months
Total

Less Allowance for doubtful accounts

Net

Trade sccounts receivable — related companies
Not yet due

Over due :
Less than 3 months

Net

(Unit : Baht)
Consolidated F/S Separate F/S

31 March 31 December 31 March 31 December

2016 2015 2016 2015
73,635,864 65,839,718 63,022,175 56,429,033
14,647,849 11,544,616 14,645,816 11,515,164
236,275 4,260,586 236,275 4,260,586
1,953,192 1,124,962 1,953,192 1,124,962
381,738 242 354 381,738 242354
90,854,918 83,012,236 80,239,196 73,572,099
(170,193) (170,193) (170,193) (170,193)
90,684,725 82,842,043 80,069,003 73,401,906
861,311 911,932 878,800 911,932
256,400 268,676 256,400 271,142
1,117,711 1,180,608 1,135,200 1,183,074
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8.  INVENTORIES - NET

Raw materals

Work in process

Finished goods

Supply inventories

Fuel

Packaging

Goods in transit

Total

Less Allowance for obsolete and devaluation

of tnventores

Inventories — net

9. RESTRICTED DEPOSITS WITH BANK

(Unit : Baht)
Consolidated /S Separate F/S

31 Match 31 December 31 March 31 December

2016 2015 2016 2015
20,908,693 14,569,149 20,554,105 14,285,937
13,634,953 16,031,724 12,065,719 14,590,944
22,868,741 25,980,096 21,036,306 24220364
3,172,620 2,968,663 2,709,903 2,545,233
692,479 408,099 692479 408,099
2,590,033 2,673,251 2,590,033 2,673,251
2,193,587 3,889,154 2,193,588 3,889,154
66,061,106 66,520,136 61,842,133 62,612,982
(362,889) (437,142) - (68,337}
65,698,217 66,082,994 61,842,133 62,544,645

Duting the period three-month ended 31 March 2016, the Company redeemed fixed deposit of Baht 5.35 million

which pledged as collaterals for letters of guarantee issued by a bank for compliance with sale agreement.

10. INVESTMENT IN SUBSIDIARY

{Unit : Thousand Baht)

Paid - up Percentage of Separate F/S
Shares capital Shareholding (Vo) (Cost method)
31 Mar 31 Pec 31 Mar 31 Dece 31 Mar 31 Dec
Company Type of business 2016 2015 2016 2015 2016 2015
N.D. Interparts Manufacturing and distributing rubber
Co., Lxd. and synthetic products for
motorcycle and avtomobile 6,100 6,100 91.77 91.77 5,598 5,398
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12.

PROPERTY, PLANT AND EQUIPMENT — NET

During the three-month period ended 31 March 2016, the condensed movements in propesty, plant and

equipment are as follows :

Net book value as at 1 Januwary 2016
Purchase of assets

Disposal of assets

Depreciation during the period

Net book value as at 31 March 2016

{Unit : Baht)

Consolidated F/S Separate F/S
448,008,239 439,716,710
8,323,073 8,258 473
(882,299) (882,214)
(7,641,593) {6,909,186)
447,807,420 440,183,783

Land and buildings are mortgaged as collaterals for credit facilities with a bank as mentioned in Notes 13 and 14.

COMPUTERT SOFTWARE — NET

During the three-month pertod ended 31 March 2016, the condensed movements in computer software are as

follows:

Net book value as at 1 January 2016

Add Purchase of assets

Less Amortization for the perod
Net book value as at 31 March 2016

{(Unit : Baht)

Cm_'xso]idated F/S Separate F/S
5,125,572 4,966,177
153,800 153,800
(315,079) (306,942)
4,964,293 4,813,035
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13, BANK OVERDRAFT AND SHORT TERM LOANS FROM BANK

{(Unit : Baht)
Consolidated F/S Separate F/S
31 March 31 December 31 Maxch 31 December
2016 2015 2016 2015

Bank overdraft 5,442,055 4,855,925 2,052,631 -
Promissory note 46,000,000 46,000,000 46,000,000 46,000,000
Liabilities under trust receipts 16,055,779 6,429,192 16,055,779 6,429,192
Total 67,497,834 57,285,117 64,108,410 52,429,192

£s at 31 March 2016 and 31 December 2015, the Company and its subsidiary have credit facilities in form of bank
overdraft, promissory note, liabilities under trust receipt agreements, letter of credit, and others totalling Baht 300
million. These short - term loans bear interest rates ranging from 2.90% - 6.40% per annum and 3.65% - 3.80%

per annum, respectively, and are collateralized by the mortgages of the Company's land and construction as

mentioned in Note 11 and personal graranteed by certain Company’s directors.

14. LONG — TERM L.OAN

As at 31 March 2016 and 31 December 2015, long - term lozn from a local commercial bank are as follow :

(Unit : Baht)
Consolidated and
Interest rate Separate B/S
per annum Principal repayment conditions 31 March 2016 31 December 2015
Credit line of Baht 100 Years 1 - 5: MLR — Monthly instalments by Baht 1.65 86,800,000 93,400,000
million 3.00% pa. millien from August 2015 to June
2020, the remaining will final
payment within July 2020
Less Current portion {19,800,000) (21,450,600)
Long - term loan - net 67,000,000 71,950,000
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Movements in the long - term loan for the three-month period ended 31 March 2016 is as follow :

Balance as at 1 January 2016

Less Repayment

Balance as at 31 Mazrch 2016

(Unit: Baht)

Consolidated and

Sepatate F/S

93,400,000
(6,600,000)

86,800,000

Long — term loan is collateralized by the mortgages of the Company’s land and construction as mentioned in Note

11.

Under the term of loan agreement, the Company requires to maintain covenants as specified in the agreement such

as debt to equity and debt service coverage ratios, etc.

15. ACCRIUJED EXPENSES

As at 31 March 2016 and 31 December 2015, accrued expenses are as follow :

Accrued dividend
Accrued electricity expense
Accerued bonus

Other
Total

16. DIVIDEND PAID

(Cnit : Baht)
Consoclidated F/S Separate F/S
31 March 31 December 31 Maich 31 December
2016 2015 2016 2015

12,900,636 24,828 12,906,636 24.828
3,321,832 3,593,618 3,303,613 3,189,202

1,329,544 - 1,111,156 -
4,781,684 4,055,751 4,391,416 3,875,068
22,839,696 7,674,197 21,712,821 7,089,098

At the Annmal General Meeting of Shareholders for the year 2016 held on 31 March 2016, the shareholders passed

the resolution to pay dividend from the profit for the year ended 31 December 2015 at rate of Baht 0.06 per share

for 215 mullion ordinary shares, totaling Baht 12.90 million. The dividend was paid on 28 April 2016.

As at 31 March 2016, the Company recognized the accrued dividend of Baht 12.90 million.
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17. SEGMENT REPORTING

The Company’s segment reporting classified by geographical nature, domestic and export, for the three-month
periods ended 31 March 2016 and 2015 are presented as follow :

Consolidated F/S

(Unit: Thousand Baht)

For the three-month periods ended 31 March

2016 2015
Sales Sales
Domestic Export Eliminated Total Domestic Export Eliminated Total
Sales 107,529 94,359 (893) 200,995 110,186 64,905 (152) 174,939
Cost of sales {(175,807) (152,975)
Gross profit 25,188 21,964
Interest expenses (1,972 (2,761)
Depreciation and amortization (7,957 (5,827)
Pzofit before income tax 6,207 5,999
Trade accounts receivable — general customers - net 90,685 85,678
Property plant and equipment - net 447,807 451,281
Other assets 132,408 143,721
Total assets 670,900 680,680
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18.

19.

FAIR VALUER MEASUREMENT

Fair value 1s the price that would be received to sell and asset ot paid to transfer a Hability in an orderly transaction

between market participants at the measurement date.

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into
three levels of a fair value hierarchy. The three levels are defined based on the observability of significant inputs to

the measurement, as follows:

*  Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities
*  Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liabiity,
either directly or indirectly

*  Level 3: unobservable inputs for the asset or liability.

As at 31 March 2016, Financial assets and financial liabilitties measured at fair value are as follows :
{Unit : Thousand Baht)
31 March 2016

Level 1 Level 2 Level 3 Total
Financial assets
Fixed income fund 16,127 - - 16,127
Financial liabilities
Forvward foreign exchange contracts - - (4,724) - (4,724)

FORWARD FOREIGN EXCHANGE CONTRACTS

'The Company does not have any policy to use derivative financial instrument for speculation or commercial use.
Forward foreign exchange contracts are made to manage exposure for fluctuation in foreign currency exchange

rates on specific transactions.

As at 31 March 2016, the Company has open forward contracts which setlement dates are ranged between

1 month and 6 months as follows :

Foreign currencies Contracts rates
SGD ' 6,000,000 25.20 - 25.84
Ush 328,771 35.89 - 36.42
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20. COMMITMENTS

21.

201 As at 31 March 2016, the Company has commitments for construction factory building and machinery under -
installation of Baht 1.23 million.

20.2 The Company has entered into sales office rental. Under the terms of agreements, the Company is

committed to pay as follows :

Years Baht
Not later than 1 year 686,400
Over 1| year not later than 5 years 1,609,400
Total 2,295,800

20.3  'The Company has commitment under letter of guarantee issued by bank of Baht 4.10 million for electricity

nsage and purchase of raw materials.

20.4 The Company has obligations under a domestic bank guarantees for performance bonds required in the

normal course of businesses approximately of USD 10,000.

EVENT AFTER REPORTING PERIOD

At the Annual General Meeting of subsidiary’s shateholders for the year 2016 held on 29 Aptil 2016, the subsidiary
company’s shareholders passed the resolution to pay dividend from its profit after tax for the year ended 31

December 2015 at rate of Baht 39.48 per share for 61,000 shares, totaling amount of Baht 241 million. The
dividend will be paid on 16 May 2016.
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