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INDEPENDENT AUDITORS REPORT ON REYIEW

FINANCIAL INFORMATION

interim financial information.

To the shateholders of N.D. Rubber Public Company Limited

I have reviewed the consolidated statement of frnancial position as at 31 \Iarch 2017, the ielated

consolidated statements of profit or loss and other comprehensive income, changes in shareholders'

equiq and cash flows fot the three month period ended 31 llarch 2017, and condensed notes to the

consolidated financial statements of N.D. Rubber Public Company Limited and subsidiary. I have

also reviewed the separate statement of financial position as at 31 trIarch 207'7, ard, the related

sepamte statements ofpro6t ot loss and other comprehensive income, changes in shareholders' equity

and cash flows for the three-month period ended 31 Nlarch 207'7, and, condeosed notes to the

financial statements of N.D. Rubber Public Companv Limited. Nlanagement is responsible for the

preparation and presentation of this interim Enancial information in accotdance with Thai -{ccounting

Standatd No. 34, "Interim financial reporting". \Iy rcsponsibility is to exptess a conclusion on this

intedm Frrancial information based on mv review.

Scope of Rewiew

I conducted my review in accordance with Standard on Review Engagements Code 2410 "Review of

Interim Financial Information performed by the Independent Auditor of the Entiq"'. A review of

interim financial hfotmation consists of making enquiries, primarilv of persons responsible for

financial and accounting matters, and applying analytical and other review procedutes. A review is

substantially less in scope than an audit conducted in accotdance u:ith Thai Standards on Auditing and

consequent\ does not enable me to obtain assurance that I would become aware of all significant

matters that might be identified in an audit. Accordingly, I do not express an audit opinion on the
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Conclusion

Based on m1'reriew, nothing has come to m\. attention that causes me to believe that the

accompan,ving interim financial rrformation is not prepared, in all material respects, in accordance

with Thai -Lccounting Standard No. 34, "Interim financial reporting'.

Nrn *'^- C)n xwronofuU'J
Mr. Narin Churamongkol

Certified Public Accountant

Regrstration No.8593

Bangkok, Thailand

11 llar 2017

C.n ied Public Account nt .nd lniernaiond Busine3s Consultants
firember of Grant ThomtDn tntemetionat Lid
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N.D. RIJBBER PT'BIIC COMPANY LIMITED AND SUBSIDIARY

SIATEMENT OF FINANCIAL POSITION

Colsolid.tcd F/S

(Urit: B.ho

ScFBtc P/S

31M.rch20U 31 D.c.6bcr 2016

(Ira.uditcd

brt Eeicwcd) (Adit d)

3l Mrrcl 2rf 3l DcccEb.r zX6

(IrDruditcd

butrsei.wcd) (Aufitcd)

ASSETS

CIJRRENT ISSIETS

Cash eod crsh equiidmts

Tehpor:ry inYestEents

Tndc accouoc rceiveblc - gcn.rd customets - n t

- alet d Pani6

A.mouot duc ftom subsidiary conpany

INcntoii€s - n.t

REfuod.ble v.lue dded tl!

OthE cunedt ,ssets

Tot l CurlcrtAlsct

NON.CI'RRENT ASSETS

IrFcstcl.ots 10

- Subsidiry comp.ny

- Associ.ted comp.ny

Propclg, plet and equipnEnt - oet

Conpute( softwrrc - nct

DcfdEd b! rsscE

Totil Non-CErtGlt Ars.rs

TOTALASSETS

6

7

5,7

8

I

10

11

12

44;412,134

2U14,144

8626331s

5,619912

81,483,68r

2570,053

,578338

55,671,741

,379,456

9r,596,221

1,135,314

63,378954

6,861,971

3166,268

46,366,991

21,714,144

76,017 227

5,636,496

295)m

'17 346,678

2570,053

2611.680

55578J08

23j79,456

83366,401

7,731,N9

295320

59375,488

6361,971

3371.635

20,340,49 247,491925 2i456459t 2i3J 71888

459,938

492324581

3,890,650

98201

438292

494,390,741

4 ,731

129,869

5,597,800

s00,000

484J05313

3,772,392

5597,800

500,000

487,863,589

4999,316

496,773)70 499,18/.513 494,s75505 498,060;125

711,414,U9 746,6825s8 727,14n,096 '131,83!,613

Tlrc accompiaring notcs folm a. iqt gril prn of th.!c intcrin fnancirl statemcna.



N.D. RUBBEf, PUEIIC COMPANY LII'ITBD AND SI'BSIDIARY

SIATEMENT OF FINANCIAL POSITION

Colloli&t d F/S

(Uiit: Bihr)

S.p.nt P/S

31Mrchm17 31D.ccDbc!2016

@r.uditcd

bEtrcvicwcd) (Audit d)

3tM.rch2017 3l Dcccf,bd m16

(Ua4udit d

brtrcvicYcd) (Audi&d)

IIABILTTIES AND SI{ARAHOLDERS' EOTNTY

CI'RRENT LIABILEIES

Ben! ovcrdtrft rnd shott-t 16lo.ff ftom br!k!

Tnd. .ccoust prFbl€ - g"06l rupplicr3

- ldrt d p.fiica

Aoount duc o subsidity coogmy

Accouns p.r,bL ro! pu;h.!.s of 6xed $sctg

Currcot ponioa :

- Lirbilitics uoder Eorocc E sc igrtrmcoB

- I,oog-tum lom

Acctu.d iocos€ l1r

A@u€d c+ea!c,

Otlcr cE(€ot li.biiitica

Tot l CEtlnt Li.bilitic.

NON-CUNf, ENT LH}ILXIIES

Llbnii€ uldci 6,Ecc Ic$. .gceocaB - n.t

Irag-lEiio lom - net

Employ€c bcoc6t! oblignion

D.fcttld t r tirbiliti.s - oct

Tot l No!-Clrrcnt I-hbiliri..

Tot l Li.biliti6

95p32354 101,8342s8 94,620)n 101,4,10,005

316,499,160 310,613563 306,458,630 302,110,448

19.3o1,124

98,649,905

14153

,{o1,076

9,1082€

19,800,000

6,761,075

3624954s

573J90

71,930118

86,933,121

86J68

158,360

9,011,562

2r,450,000

5,306380

12,7s8p50

1,144$44

m8;779)05

8,442904

921$34

a$,4m

60J59

4o1976

9,108240

19,800,000

4156,852

34,73L600

129,047

69J65,192

82595,ss3

611291

s2079

158,360

9,011J62

21,450,000

4,890394

11,65r,432

482580

221,447 N6 211,83824o 200,670,443

!5,N22@

47200,000

3,800,101

8229,993

38,726,742

52,150,000

3,665,963

7,89\1s3

35,8022@

47200,000

338f,137

8229,993

38,126,142

52,150,000

3271,710

7,8911s3

Thc acconrpaayirg aots foro .! intcgnl prtt of th.se int.rim irrlcirl 3t tcocdts.



N.D. RUBBER PTJBLIC COMPANT IIII1TED AND SIJBSIDIARY

STATEMENT OF FINANCTAI POSITION

CoDrolid.tcd F/S

(UEit: BrLq

ScFsE F/S

31 M.rch ml? 31 D.c.Ebd m16

(Urrlrdit d

but dicrGd) (Awlit d)

3l M.lch 2017 31 Dcccobct m16

(Uarudiar

bdrcvicscd) (Auditcq

LIABILITIES AND SHAREHOLDERII EOUIIY (ColtiaEcd)

S}IAREHOI,DENS' EQUIIY

Shrrc c?it .l - oldinrty shrre, Brht 1 per vi.lue

Audroti?rd - 332500,000 sbrt€s

ksu€d 16d tuily prid - up - 215,000,000 sh.'Es

P.€Eiu on sh't! c.pial

Retri!€d e.Ei.gs

- Appropriated fo( l€gd 
'€s.rv€

- Unrpplopri.tcd

Othct cooporcnt of sherholdc.s' cquiq

Tor.l Equity ofrhe CoEprayri StrirLoldcrs

Non - controling ioteresB

Tot lst rcLoldcts' Equity

TOIAL I,JABILJTIES AND SIIAXEHOLDBNSI EQUTTT

,25{[,m 322500,000 322,500,000 322500,000

215,000,000

104,814298

10J08,46r

95,456p13

876,694

215,000,000

104,814298

10,708,461

103,681570

8?6,694

215p00,000

l0/',814298

10,708,461

90,158,70?

215,000,000

104,814298

10,708,461

99200,406

426,855,466

1,059

435,081p23

9879t2

420,681,446 429,723,165

421,914,689 436,068995 420,681,466 429,723,165

't46,682558 7n,144,096 131,833$73744,414,019

Th. accoDprdng notcs fom.n iqtc8rrl prn ofdE c intedm Eorldd strtco.nts.



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIODS ENDED 31 MARCH

(Unaudited but rcvicwcd)

Consolidaied F/S

(Unit : Baht)

Separet F/S

Net sales

Cosrs of sales

Gross profit

Gain on cxchange rate

Othcr income

Profit befoie €xpeffes

Sclling experLses

.,\dministratrve ernenscs

lnss on exchangc rate

Total expenses

Profii from oper.tiors

Equiq in profit ofa-ssociated comp.fly

Profit before financial costs and incomc tex

Profit before income tax

Profit for the pcriod

Other €ornpichcnslLc income (]oss) for the pdiod

Total comprehensive income for thc p€riod

(14,691,28E 07,908,478) (1J,7(r:,45:)

s,17

5, t'l

2\5,821,8r4

087,578,761)

2\to,994,703

07s,806,80D

201.461,958 187,346,t75

(175,175,448) 06s,069,261)

28,249,t)53

1,830,169

1,298,269

25,187,896

899,501

2s,69\510

1,830,769

1,161,574 r,388,888

31,378,091

\3,843,469)

00,847,813)

26,087,39'7

(3,633,910\

(t2,4('0,694\

(1,813,814)

29,284,85i

(3,6ss,0s7)

(10,047,395)

23,665,8/..t?

(3,5s2,638)

(11,s70,28s)

0,813,81,+)

(16,936,1i1

1r,,686,809

21,616

8,t78,9t9 r5,582,.{01 6,1D,065

16,708,455

(2,129,866)

8,178,919

0,971,ss6)

15,581401

(2,116,97 t)

6,129,065

(1,939,2s4)

14,578,589

0,877,895)

6,2t7,363

(1,164,29{)

13,465,430

(1,652,129)

4,789,811

0,228,818)

1\?Ot,691 1,743,\t13 11,813,301 3,5(n),993

12,70r),694 1,743,073 ,81-],3u1 3,560,993

The accompan/ng notes form a, integral part of these interim fimncial statements.



N.D. RIJBBER PI,JBLIC COMPANY LIIIITED AND SIJBSIDIARY

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVB INCOME (CONTINI'ED)

POR THB THREE-MONTII PERIODS ENDED 31 MARCH

Coasolid.tcd R/S

Notc Ntt

(Unrudited but rcvicw.d)

(Unit: E.hq

Scp.ntc F/S

m16

Profit for thc pcriod .ttributrblc to:

Slurcholdcn of drc Corrpany

Non - controlling inter€sts

Tot l comprchcrsiyc hcomc for thc pcriod .ttribuabL to:

Shareholders of the CorEpmy

Non - cortroling intelests

Besic cainirgs par ahrrc

Pro6t (Baht p€r sharc)

Weight€d aveoge flurnb.r of ordin ry shr€s (sha!e)

Dilutcd c.rEirgs pcr sharc

Prodt (Bahtpe! sh.rc)

Weighted avengc numbcr of ordinary shares (shere)

12J08,694 4.74!,073 11,813,301

11629,44'

11,251

4,645,788

97,285

11,813,301 3,560,991

3,560,993

11629,443

71251

4$45,788

97,285

11,813,301 3,560,993

12-7c0.,694 4:743,073 11,813,301 3.560,993

0.05

215,0@,000 215,000,000 215,000,000 215,000,000

0.05

4704,067 215,000,000 222704967 215,000,000

0.06

the accompaaying norcs forln an intcgnl pan of rhcsc intcdm finsrci..l 6btcmcn6.
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N.D. RIJBBER PTJBLIC COMPANY LIMITBD AND SI'BSIDIARY

STATEMENT OF CASI{ FLOVS

FOR THE THREE-MONTH PERIODS ENDBD 31 MARCH

(Unauditcd bui rcvicwcd)

Conrolideted F/S

(Unit : B.ht)

S€p.r.tc F/S

14578,s89 6,N1,i43 13;445,430 4,789,811

C.sh Flos,! frcm OFr.riDg Activitic€

Pro6t before income ta\

AdiurtErcn$ to rccoDcil€ proit bdorc incomc t x ro

nca c.3h provided froE (u.cd in) opcrrti"g .criviaic.:

Deprecietion md amortization

Re\.enal ofallora,ancc for doubttul accomts

Alowmce (r6-erral of alovance) for obsoldc

and d.\'aluatiofl of inteffodes

Unrealized loss Gain) on cxchangc rate

Unrealizcd gain on tempor ry i .csun6.nr

Rcalized gdn on diposrl of tenprrary inrcstmcnts

I-oss on $dtr.fl off esscts

Fhuity ir proEi of associrte company

Prcfit from disposal of 6\cd ,-ss4s

Employee bcnefits obligatiori c\p€fl ses

lntcrcst erpensc

Cesh providcd from oprcr.tions beforr

ch.ngca i[ opcratiry ass.tr rnd li.bilitid

Decrc.sc (bccrsc) io opc.rdog $scts:

Tr.de accounts recei\.able - g(tletal cusrome

- related paaies

rlmout due frorn subsidirry cornpany

Refirndeble \-alud 
^dded 

rax

Othcr cunent a.s.sets

DePosits

IncE rc (dccc.sc) in Opcr.tig Liabilitics:

'fnde accormts pepble - geoenl suppliers

, - relared parties

Amount due to subsidi.ry company

Accounts paleble for purchr"ses of fl\cd a-ssets

Accflrcd epcrses

O0rer cuneor liabilides

Crsh prcvidcd from opcr.rioDs

9,ttl,147

(287,025)

6,516

(460,490)

(3s,241

(119,441)

(21,644)

(195,126)

106,,t88

1lD,866

7,956,672

(14,2s3)

3,110,881

(2i,375)

(61,94O

882,290

(40e1)

1m,083

1,971,556

8,356,185

Q81,02s)

2,811

(460,490)

Q5,24r)

(119,443)

7,216,12A

(68,337)

3,110,881

(23,37s)

(61,946)

t\8\214

09s,126)

91,931

2,116,9'n

8(,,312

1,939,254

24,813,629

7,44,4a7

(4483,6r8)

08,111,243)

4,297,918

41,21'6

20,065,180

Q,146,349)

63,t97

459929

10't4117

(4475,3'73)

(63,000)

07,m8,516)

61162

2\935,991

7,9t0,156

(4498,s87)

(17,9'14,t$l)

4,29't,918

y07.U

9,593,916

8,680

0s8,360)

2,D4,168

(397,'148\

17,870,942

(s,97O,764)

47,a74

650,5(,ll

710,849

\074t17

(1se8,26s)

tt,76z9tD

35,385

(158,360)

2636,795

(61s,%'r)

1323,304

3,870,440

(17 ,182,169)

(6q531)

(2,888)

1,781,528

3,883,825

'I}le .cconpanying notes form ar integnl part of these interim 6rlarlci2l stltements.

n,713,a21 \24tet ,10\159 662478



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY

STATEMENT OF CASII FLOWS (CONTINUED)

FOR THE THREE-MONTH PERIODS ENDED 31 MARCH

Consolidatcd F/S

(Jnaudited but r€vicwed)

(Unit : Baht)

Sep.Iat€ F/S

Cash provided from op€rations (contitrued)

Inrerest paid

Income tas pard

Ner crsh provid€d fiom (used in) operating activitics

Cash Flows from Invcsting Activiti€s:

Procceds ftom disposal ofjcmporary intestments

Purchase of temporary intestment-.

Ducrcasc rn rcrtrictcd dcposrts \lth bank

l'urchasc of6sed assets and computer sofnrare

l'rocccds from disposol offscd assets

Net cash used in invesring acrivities

Cash Flows from Financing Activities

In.rcasc (dccreasc) in bank olcrdraft md short ' tcrm loans from banks

Rcpavment of )mg+crm loan

Rcpaymeflt ofliabiLrics undcr finaflcc lcasc igrccmolts

D,\1dend pa) ment

Nei c.sh p.ovided from (us€d in) financing ac.iviti€s

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUTVALENTS AT BEGINNING OF THE PERIOD

CASH AND CASH EQUTVALENTS AT END OF THE PERIOD

Suppl€mental disclosurcs for cash flows inform.tion

Non - cash irefis

-\ccounrs payable for purchases of fNcd a-sscts

27,113,821

(2,1{t2,216)

(53,695)

0,987,483)

(37,446)

25,1t)2159

(1n92,41s)

(47,831)

662,478

0,9s7,810)

(31,316)

25,557,910 191,262 22,961,853 0,326,648)

88,000,000

(86,180,000)

(r,,631 ,s27)

36.1,486

59,800,000

F2,970,000)

5,350,0{)t)

(7,841,89('

.1,100

88,(Xn,000

(f]r,,18{),(Xx})

(1,792,s86)

361,486

59,800,00o

(72,r70,000)

5,350,000

(1,771,296)

(1,{-+7.041) (t5,L57,116) (:,6r,8.10r) (15.517,:96)

(21,s45,n2)

(6,600,00()

(2,227 ,2\t1)

1t\.212,7 t7

(6,6rX),00q

(23(),361)

(r8,0(x)

(20,718,266)

(6,6{X),0{)(D

(2,227,201)

11 ,671),21ti

(6,600.00()

(230,361)

(18,00(D

(30,372,47(' 4,830,857_1,t6.{,356

14,366,tr1

(:9.565,47rD

(9,2(n,607)

55,613,141

02,096,r78)

51,844,146

(9,211,11' (12,093,087)

55,578,708 51,837,321

46,412,134 39,747,968 39,711,231

.1{)1,07(} 2,606,521) {o1,076 2,606.520

The accompa,lliflg notes form ao intcgnl part of these interim frnancial statements.



N.D. RUBBER PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

CONDENSED NOTES TO CONSOLIDATED INTERIM FINANCIAL STATEMENTS

AS AT 31 MARCH 2017 (Unaudited but teviewed)

@ith comparative information as at 31 December 2016 (Audited))

1. NATURE OF OPERATIONS

N.D. Rubber Pubiic Company Limited was iacorporated as a public compaoy ia Tlailand, and has beeo listed irr the

MarLet for Altemative Iirvestment. The Compaoy and subsidiary ate engaged in manufacturing and disttibuting

motorcycle tires, tubes, and distdbute battery for motorcycle and automobile, including to other providing telated

servlces, and manufacturing and disttibuting rubber arld synthetic products fo! motolcycle and automobile.

2. BASIS OF INTBRIM FINANCIAL STATEMENT PREPARATION AND CONSOLIDATION

2.1 Basis for interim finanoal sratements preparation

The interim Erancial statements are fo! the three-mooth period ended 31 March 2017 arrd have been ptepared

trr accordance v/itl TAS No. 34 (revised 2016) 'Interim Finaacial Repotting' vrhich do not include all

information requied in annual Enancial statements in accordaoce v'ith TFRSs. These should be rcad in

coojulction with the financial statements fot tle year ended 31 December 2016.

The interim Eaaocial statements ate officially prepared ia Thai language, in Thai Baht. The hanslation of these

statutory E.fiancia.l statements to other language must conform to t}le Thai Enancial report.

These intedm financial statements have been approved by the Compaay's Boa.rd ofDiectots oo 11 May 2017.

2.2 Sasis of coosolidation

The consolidated financial statemeats include the Enancial statements of N.D. Rubber Public Company Limited

and subsidiary which the Company can exercise control or holdiogs shates with voting dght more than 507o as

follow :

Percertage of holdiflg C/o)

31 March 31 Decanber

Subsidiary Company ml1 m16

N.D- lnterparts Co., Ltd. 91.17 91.'71 Manufrctrring and distributiflg rubb€r and syflthetic products

for motorcycle and automobile

10



SigniEcaot transactions with subsidiary have been eliminated in tle coosolidated Eaancial statements.

The consolidated Errancial statements have been prepated with the same accormting policies fo! the separate

finadcial statemelts for tle same accounting ransactions ot accorlrEng eveots.

The totd assets of subsidiary as at 31 Malch 2077 atd 31 December 2016 and total revmues fot the three-

rnorth periods ended 31 March 2017 and 2016, as included in the consolidated Enancial statements presented

in tetm ofpetcentages as follow :

P€r€entaSe of subsidiary's total 6sets

to consolidated total ,ssets

Percentage of sutnidiary's total revenues

to consolidated total revenues

Fot th. rL..-o"th p."ods *d.d
31 Mrch

20r7 m76

31 March

m17

3l Dcccmb€r

m16

Subsidiary coinpmy

N.D. Inte+rrts Co., Lrd. 2.87

3. SIGNIFICANTACCOUNTINGPOLICIES

The inteim Enancial statements have been prepared in accordaace witl the accounting policies atld computation

adopted in the Enancial statements for the year eoded 31 December 2016.

During the yeat 2016, the Federation of Accounting ?rofessions arinourced the application of revised Accounting

Standards and Financial Reporting Standards and the Intetpretations of Accounting Standards aod Reportiag

Standards, which are effective fot the ptepatation of the Errancial statements rdti accounting periods beginning on

ox fiter'l Ja*ary 2017. The Company has adopted those standatds io the financial statements which have no material

impact on the frrancial statements.

4. ESTIMATES

Yihen pteparing &e intedm Erancial statemmts, managemedt undeltake ,udgmeflts, estirnates afld assumptioas about

recognition and measurement of assets, Iiabilities, income and expenses. The actual results may diffet from the

judgments, estimates and assumptions made by management.

The,iudgmerts, estimates and assurnptions applied in the interim financial statements, including the key sources of
estimation unceltainty were the same as those applied in the amual finaocial statements for the yeat ended 31

December 2016-

11



5. TRANSACfiONS \X/ITH REI-ATED PARTIES

The Company has ttansactions with parties that arc related to it through cornmon shateholding and/or directorship.

Thus, the Enancial statements reflect tle effects of tlose traasactioos oa the basis agreed upon between the Company

and its related parties, which basis Eight be diffetent ftom the basis used for transactions with unrdated parties.

Transactions with rdated parties for the ttrtee-month peiods ended 31 March 2017 aad 2016 ate as follovs:

CoNotdated F/S

(Jnit : Baht)

Separate F/S

For the three-oorth pedods ended 31 March

Pricing Pol.icy 2017 2016 2017 2016

Sales of goods

- Subsidiary company

- Associated company

- Related parties

Total

Purchase of mw materials

- Subsidiary company

- Related parties

Total

Reatal aad other service income

- Subsidiary company

- Associated company

Total

Rental expense

- Director

Agreed price

Agreed price

Agreed price

Agreed price

Agreed price

Agreed pdce

Agreed price

4,425.763

2,328,281 2,570,458

76,340 17,870

4,425,763

2,328,28'7 2,570,458

6,754,050 2,570.458 6,7'70,390 2,588,328

1s7 362

157 362

't,0't7180 875,349

126,225 643,619723,125

'723,125 1203:705 1,518,968

30,000

499,176

30,000

5nJ%

49't,304

30,000 497,304

Agreed price 27,000 n p00 n,000 27,000

Kev directors and manaoement oersonnel comnensation

Short - term directo* arrd maflagemeot benefts

Provision for post - cmploymeot betrett

Total 1184,179 1,401,481 1288,954 1,213,232

1,468,680

1s199

1,385,982

15199

1,n5,055 1,199,332

13,899 13,900
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As at 31 Match 2017 a:rd 31 Deceraber 2016, the outstandiog balances with r&ted parties ate as follows :

Coasoli&ted F/S

(Uoit : Baht)

Separate F/S

31 March

2017

31 Decearber

m16

31 March 31 December

2017 2016

Trade accouots receivable - related oa.rties

- Subsidiary company

- Associated compaay

- Related parties

Total

Amount due from subsidiarv comoaav

Trade accounts paizble - dated parties

- Subsidiary coapany

- Rclated padies

Tota]

Amount due to subsidiar,s compqfly

Kev rnanapement

Employee bene6ts obligatioo

6. TBMPORARYINVESTMENfS

4,770,566

848,446 1,135,314

17,484

4J't0,566

848,446

\595

1,135,314

5,619,012 1,135,314 5,636,496 1,137 909

295,320 295320

122,153 86,768

774,584

88,836

552,120

59,171

122,153 86,768 863,420 611,291

60,759 529'79

376,810 301y'48 344,973 275978

(Unit : BaIt)

Coasolidated and Separate F/S

31 Mal.h2017 31 December 2016

Ternpoia.ry investmeats

Mutual Frmd

Uarealized gaio &om changing in value ofiflvestment

Total

21,678,899

35247

2335s,796

24,260

27J74,146 23,3'79;456
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p-tiag the three-oonth petiod ended 31 Match 2017, moveoeats of ternpotary investrnents are as follolps :

CJait : Baht)

Coqsolidated arrd

Sepante F/S

Fair value as at 1 Jaouary 201 7

Putchases

Disposals

Fair value adiustoent

Fair vdue as at 31 Match 2017

7. TRADE ACCOUNTS RECEIVABI.E _ NET

As at 31 Match 2017 aad 31 Deceober 2016, the aged ofttade accounts receivable ate as follorrs :

Consolidated F/S

31 March 31 Decernber 31 March 31 December

2017 . 2076 2077 2076

23,379t56

86,180,000

(87,880,557)

35,24'.7

27,774,146

(Unit : Baht)

Sepatate F/S

Tnde accomts teceivable - ge'rerd customets

Not yet due

Over due :

I-ess thao 3 moottrs

3 - 6 months

6 - 12 ooattrs

Over 12 oonttrs

Total

!4gg Allowance for doubthrl accousts

Net

Trade accouots receivable - r&ted patties

\ot yet due

Over due :

Less thao 3 mooths

Net

76,433,729

7,694,740

'7 60,357

897,656

1,150,885

'78,538,220

13,186,733

417,075

1,210,824

7,203.300

66,187,047 68,804,579

7,694,740 13,090,554

7 60,35',1 +77 ,015

897,656 7,210,824

1,150,885 7203,300

86,936,167

(672,u6)

94,556,092

(ese,870

76,690,073

(672,846)

u,726272

(959,871)

86263,375 93,596,227 76,077,2n 83;766fi7

5,774,383

444,629

910,314

225,000

5,17 4383

462,713

970,374

227,595

1,t37,9096,679,072 7,735,374 5,636,496
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8. INIYENTORIES - NET

Raw matetials

Wotk in process

Fiaished goods

Supply ioveotodes

Fuel

Packagiag

Goods in traisit

Totd

I*es A.llowaace for obsolete and dev"aluation

of iaveatories

hv€otories - oet

9, iNVESTMENT IN SUBSIDIARY

81,483,681 63378,954 77,346,678 59375.1.88

Coffolidated F,/S

(Joit : Baht)

Sepaate F/S

31 March

2017

31 Decembet

2016

31 March

201'.7

31 Deceober

2076

27,554,556

12,910,348

32321,705

2,672,876

265,090

3,327,704

2,810,689

21,749,517

72,833,875

t04,800

2953208

27t,698

3,798,627

27,193,704

11,685,770

29,815,687

2,256,737

265,090

3,327,70+

2,870,689

20,949 346

71,575,348

20,818,930

2567,437

277,698

3,798,627

87,862968

(37e,287)

63J57,725

(372,77r)

77,355,381

(8,703)

59,381"380

(s,8e2)

Percentrge of

shareholding

(Unit : Thousmd Baht)

Separate F/S

(Cost method)

Conpany

Sharc crpitel

31 Mr" 31 D*
Type ofbusin€ss m77 2016

31 Mar 31 Dec

mfl m16

31Mar 31Dec

mfi m16

N.D.Intery.rts Manuf.cnringrnddistributiflg bbet

Co.,Ltd. urd syndrctic producs for

motorcrcle md automobile 6,fOO 6,100

10. INVESTMENT IN ASSOCIATED COMPANY

91.n 91.n 5,598 5,598

(c.st mlrloo

-i'iG-----3-1D..
m17 2016

(IJnn: Thoused BihD

C63olid.t d F/S

lE+li9 ncdloo

-3iiG--iE-
2017 m16

Pcr6l,8. of
Shri. c.pit l sh.aholding

-liE------lD- - 3iE---- 3i-D*
mt1 mt6 m17 mt6

l"{trc.lcy Tndirs Dindlutins tubb.r pE.nrc1.

Co., Ltd. foteutomouc 1,0m
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Moyerncots io investment ifl associatcd company fo1 tlre ttrrce-oooth peiiod ended 31 Match 2017 ate as follows

(Unit Thousand Baht)

Consolidated F/S Sepatated F/S

(equity oethod) (cost methoQ

Balaoce as at 7 Jzauary 2077

Add Equity il pto6t of asso&ted coopany

Balaace as at 31 Match2077

11. PROPERTY. ?I-ANT AND EOIII?MENT - NET

Net book value as at l lar;:aary 2077

Ics Amortizatioa for the period

Net book value as at 37 Matcb 2017

438

22

500

460 500

Duriog the thrce-raootl petiod etrded 31 March 2017, the coadeased movecrents ia PloPetty, Plznt and equiPmeot

are as follows':

Consolidated F/S

(Uait : Baht)

Separate F/S

Net book value as at l Janaty 2077

Purdrase of assets

Disposal of assets

Wdtten - off of assets

Depreciatioa during the petiod

Net book value as at 37 Mrlrcf: 2077 492,324,581 484,705,373

Laod and coostructioa are mo4gaged as collatetals fot ctedit facilities with a bank as mentioned in Notes 13 and 14.

12. COMPUTER SOF|U/ARE - NET

During the ttrrce-arootl period eaded 31 Match 2017, ttre coodensed movements in computer softwate ate as

follows:

494390,741

7 932,603

069,360)

(153,337)

(8,776,066)

487,863,589

5,193,662

(169,360)

(1s3,337)

(8,02e241)

Coosolidated F/S

(Jrdt : Bah|

Separate F/S

4,225,737

(335,081)

4,099,336

(326,944)

3J',l2,3923,890,650
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13. BANK OVERDRAFI AND SHORT TERM LOANS FROM BANKS

Consolidated F/S

(Uait : Bah|

Sepatate F/S

31 March

2077

31 Deceober

2076

31 M2tch 31 Dececrber

207'7 2076

BaoI ovetdraft

Promissory f,ote

Liabilities under trust rcceipts

Total

7,437,749

35,000,000

13369,375

2,t65,238

46,000,000

23,765,180

71 (?O

35,000,000

13369375

12

46p00p00

23,765,180

49,801,124 77,930478 48,442,904 69,765,192

As at 31 March 2077 znd,37 December 2016, the Coopany has short-tem loaas compdse of berk ovedrafq

ptomissoty ndte aad liabilities under mrst receipts bear iatetest stes at mzrket nte and collatealized by the

mortgages of the Corapany's laod aad construction as meotioned ia Note 11 and petsonal guataoteed by certain

Company's ditectots.

As at 31 Match 2017 and 31 December 2016, the subsidiary company has bank overdraft credit facility with interest

rates of collateral 6xed deposit accoirflt plus 1olo per arauo. This bant ovetdraft is collateralized by ttre aoltgages

of the parent compaay's lalrd aad coastruction aad personal guataateed by cettain subsidiaty company's directots.

14. LONG-TERMLOAN

Long - tetm loan that ttre Company obained &oo a local ban.k is as follow :

Interest rrt€

PCr allnwn Pdncipal lepayment corditiois

(Unit: Baho

Cor$oli&t€d and

Separete F/S
--31M".h 31D".""b*

2017 m76

Credit linc ofBrht 1m milirn

Ios Current portion

Iong - telm loair - rct

Ycars 1 - 5 : MLR - Mond[y iflstrlrnenB b,y Baht 1-65 milion

3.Wop.z- ftom AuSust 2015 to Junc 20m, dr
rcrnairinS win 6nal paymcnt witlia July

m20.

67,000,000 73,600,000

09,800,000) (21,450,000)

47200,000 52,150,000
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Movements in the long - term loan fot tie three-montl petiod ended 31 Match 2017 is as follo.* :

Bzlerce as zt 1 laanary 2017

I-ess Reoavment

Balance as at 3 1 Metch 2077

(Unit Baht)

Coasolidated and

Separate F/S

73,600,000

(6,600,000)

67,000,000

Long - term loan is collateslized by tie mortgages of the Company's land arld construction as mefltioned itr

Note 11.

Uoder the term of loan agreement, tlle Compatry requires to maintain loan covenants as specified in t]le agleement

such as debt ro equity and debt service coverage ratios, etc.

15. DI\TIDEND PAYi\4ENT

At the Annual Geoetal Meeting of Shareholdets fot the year 2017 held on 30 Match 2017, the shareholder passed

the resolution to pay dividend from profit for the year ended 31 December 2016 at Baht 0.097 pet share fot 215

million ordinary shares, totaling Baht 20.86 million. The dividend will be paid oa 27 Apin2077.

As at 31 March 2017, the Cornpany tecognized the accrued dividend of Baht 20,86 million, presented in accrued

exPeflse.

16. EARNINGS PER SHARE

Basic eamiogs pet share are calculated by dividing the profit attributable to shateholders of the Company by the

weighted average number of ordinary shates outstanding dudng the period.

For the purpose of calculating diluted eamings pet share, the weighted avenge fltunbers of outstandiog common

shates ate assumed to be converted to comrnon shares that dilute the total number ofshates.

A ialculation is done to determine the potential nurnber of shates rhat could have been acquired ,t maiket price

(determined as t}le average share pdce of the Company's shares during the period) based or the outstanding warrants

to detemine dre number ofpotential cornmoo shales to be additionally issued. The potertial shares ale added to ttre

outstanding oidinaty shares but rlo adjustment is made to ploEt ot loss for the pedod.
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17. SEGMENTAI. FTNANCIAL INFORMATION

The fis11cial iafotmatioa classified by products, for tle tlree-oooth petiods eaded 37 Mzr;&' 2077 zrd, 2076 arc

preseoted as follow :

CJnir: ThoE nd B.ht)

-

D.!t ry Eilri8t d

S.Lt

Gru. pmft

DcpGinim edrmrtiztiorl
P6fit b.foa inom t r

Tnd. rccorhts G.iEbl. - gcftnl d.tom6 - .ct

P.opcrty det rnd .quipMt - nct

% 7\161 15,4rf 0,094) xs322

087J70

e,130)

(9,111)

'14,5?9

86?53

491325

165,8r-6

't4,44
-----neFs'

(Jnit: Thou!.tt' B.ht)

codolid.r.d F/s

Sdc5 '1 ,174

GMs ptoft

Dcplrri.tio! rad.oonjation
P6Et b.foft in..fu t!

Tndc fcout. kdvrbL - 86cr.l ctorD.ti - ad

Ptop.ity phnt rnd.quipm6t - n t

tot.r [.biliti..

14,398 11,54 200,995

075,804

211S8

\683 (8e3)

o,ea
o,957')

6,,7

90,685

47,N7

131&8

-- 6?0,100

- ,E62n

Opetating segoent iaformation is tqnrted ia a oaoaer consist€ot wittr tbe intemrl rE oits that are regulady reviewed

by the chief operating decision maket ia order to make decisioas about ttre allocatioa of resources and assess its

opeatioas,
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18. FORIqARD FOREIGN EXCI{ANGE CONTRACIS

The Compary does not have aay policy to use detivative Enancial instrument fot speculation ot cornmercial use.

Forward foreign exchange co tacts ale made to manage exposure for fluctuation in foreign curency exchaige rates

on specific ttansactions.

As at 31 Match 2017, and 31 December 2016 the Company has open fotwatd agteements which setdement dates

are ranged 6 mont1ls as follows :

Conttact Value Contnct Value

Mllioo SGD MillioaBAHT

Consolidated and Sepatate F/S Consolidated and Separate F/S

3l March 2017 31 December 2016 37 Match2ll7 31 Decernbet 2016

2.13 14.46 54.00

19. COMMTMENTS AND CONTINGENT LIABILITIES

19.1 Asat31 March 2017, tlre Company has commitments fot constnrction factory building and machinery under

installation of Baht 3.71 rnillion.

19.2 The Company has eateted iato sales of6ce, warehouse rcntal and othet sewices. Under the terms of agreements,

the Company is commifted to pay as follou/s :

Yeats Baht

0.6

Not latet tlaa 1 year

Over 1 year not latet than 5 years

Total 889,400

19.3 The Company has comm-itrnent to provide the manufactudng and distribute products under agieemeot v'ith a

, 
for"igr, .o-p-y for three years.

19.4 The Company has commitrnent under letter of guarantee issued by baot ofBaht 6.44 milJion for electricity

usage alrd purchase of tau/ matedals.

19.5 The Company has obligatioas rmder a domestic bark guaantees fot performance bonds required in the notmal

course of busiaesses approximatdy of USD 10,000

326,400

563,000
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19.6 The Company and subsidiary have credit fao.lities and contingent liabilities from Enanciai institution as at 31

March 2017 as follows :

Grdr Bahi)

Consolidated F/S

Credit line Used Balance

Credit facilities

Bank overdraft

Short-term loan

Forward agreements

Contingent liabilities

Letter of guarantee

Letter ofcredt and trust receipts (occasionaliy)

BiIl for cqllection

Credit facilities

Bank overdraft

Short-term loan

Forrvard agreements

Contingent liabilities

Letter of guaraatee

Letter of credit and trust receipts (occasionally)

Bill for collection

38,565,000

127,000,000

200,000,000

7,370,000

60,000,000

3,000,000

6,443,900

25,118,220

926,100

34,881,780

3,000,000

1,431,749 37,131,251

102,000,000 25,000,000

14,8L/,633 185,182,367

(Uni! Baho

Separate F/S

Credit line Used Baiance

29,000,000 13,529 28,926,471

127,000,000 102,000,000 25,000,000

200,000,000 14,817,633 185,182,367

6,935,000

60,000,000

3,000,000

5,999,500

25,118,220

500,s00

34,881,780

3,000,000
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