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Q GrantThornton

INDEPENDENT ATJDITOR'S R.EPORT ON REVIEW OF

INFORMATION

iiterim Enhcial infomation.

To the shareholders of N.D. Rubber Public Company Lidited

I hale reviMd the consolidated sffement of nn@clal position a at 30Jme 2017, the related ccolidated

st temmts of po6t or lo$ md other (trhprehmive inc@e for dr dre n@th ad six mdth pdiods md€d

30]uc 2017, the coso,idated statdrmB of clanges in shdeholds'equiq, dd c6h nom for dne sjx f,onth

penod dded 30Jme 2017, od condased notes rc the @sli&red f@dd st1t(]l]mts of ND. Rubber

I'ubLc Cbmazny Iimned dd subsidiry. I h*e.lso rsieed ihc sepute statmdr of 6ndci.1 posii@ 6
.t 30 Jme 2017, a"d dE rel"ted sepMre st2temmts of prcnt ot lo$ dd orhd.tmprhcGive incme for

the Lhre oonth md sn month periods dded 30 Jlft 2017, rhe kpmte srztmmrs of chdges m

sharholdG' egrq, md c$h flos for the six mm& pcnod mded 30 Jme 2017, ud conddkd tutes r)
lhe finrn&l shmh nr N l) R,nn,"r Erhl; Compmy Ldited l'f,rug@mt n B?dsible for thc

prep@td md pftsdiarion of t}is l,1tdim 6@ci.l infomat@ in acotlmce wuh Thai Accom&g

Smdtud No. 34, "Ioterio &hci,I ftponi.8". Lry re$esibiliry 6 ro e\.f,ress a cddsior on das rot(lm

tnmd,l lnfomron bakd d my reus.

I conducted my review in accord,nce Mrn Stadard on Review Englgements Code 2410 ..Reiiew of
Interim Finocial Infomation performcd by the lndepedcnt Audiror of fic Entity,,. A re;ew of
inrenm Enancial infomatjon co.sists of n,king enquines, primanly of persons iesponsible for

t.acial ,nd ,ccom&€ f,dttds, md app\hg analyhcal md othc review procedures. A re!.iew s
substanli.lly less h scope thd d 2udit conducicd in .c.ordm.e dttr 'Ihai Srdnddds on Auditing xnd

consequddy does not dahle me to obtain assurance 6,t I woutd be.one aMrc of a[ sigdncdt
matters that might be identificd in atr audit. Accoi&gly, I do nor dpr$ an audit opidotr on rhc

INTERIM FINANCIAL
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r 3s Froo. capital Tower
Al Seaens Place
37/l Wireless Road Lumpini
Pattumwan Bangkok I 0330 Thai and

f +56 22A5 a222
F +66 2 654 3339
M.granttlornlon m th

N*,



Q GmntThornton

Bdsed otr mv review, nodring has cone to my 2tcnrion thar causes me to believe thzt the

accodpanlins interim turanoal infomatior is not prepared, in ,ll mareri2l icspecc, in accordarce

with Thai ,\ccomting Stmd2rd No. 34. "Intdlm Enmdal reporthg'.

I'l^-l* c***-."1^t
Mr. Narit Chutaoongkol

Ce ified I'ublic iccoMtmt

R.gistnlion No. 8593

Banglok. Thanr1d

10 Augusr 2017



NI}. RI'BBER PI,,BIIC COMPANI LIMITED IND SI'BSIDIARY

SIATEMENT OF FINANCIAL POSITION

CJ.it: B:[0

30J@m17 3l D.cdt.i 2016

6ur aie.d) 6ndicd)

30Ju.Ir7 3l Ddah.i2ol6

bmdi.*o ( 
"dit 

d)

rrssFTs

crrf,xtNl assETs

C.sh rd esl .quildmb

Tmpcryi.EtffiE
Tnd. roun6 @ihbl. - gd.frt ort@ ' .d
Tnde conc teiEtle - r.latd pdi6

Amu du. r.n $bsi{i,ry @.phy

R.nrddrhl vnu dd.d 6

NON-CURXENA ASSETS

Snbsidrry @d,9.oy

- Asoci.red cmpmy

Pmp.ry, pldr -d .quipmd - rd
Cmpld$flrc,Er

ToEl Nor-CIIlar&.d

5,1

3

11

1,135J1,r

295,1X

211,7?2,333

3,5r6,315

,l37$63539

714.914.t55

IXe iccmpmying@E fqm r i,tegr.l pd of rh6e i,rrio finscid sddmE.



N.D, RT'BBER PUBIIC COMPANY LIMITED TIND ST'BSTDIARY

SI TEMENT OF FINANCI L POSITION

(U.i: Brh)

30Ju20r7 3lDe.mbdmr

bdEsdro 6udibd)

30J6.20D 3rD.e i.rz)l5

bu 6iscd) (A[ditd)

LIABILInFSAND SHIRE}roLDERS! EOUIry

CTJRXENT LIABILIIIBS

B&h ov.rdnfi rnd shon-tu irtr &m bmks

Tnde s@rb pry+,L 8.ndl suppliG

idrtd pania

lno!"i du. 6 .D6sidi9 cmpry

]tcou.E prrble ttr pe\aer or i\.i sd

- li,lilitiB rnda 6nre lese .g,.ddE

oths c@r li$ni&s

NON.CUA.RENT TIABII-IITES

,.in iica unda E ,lc La. 1affi6 ..t

bna'hlom ..r

Enploye b.,e6s otl*djd

D.fd.dE\ll ilid.s

To&! NGClelI UrDnii6

a\741212

11,595,591

e259s5s3

11Ss!!r2

7,492,15'

34,12n,1Q

52,150p00

I1te r@prnyns .ots fl]fr m lnEsd pd of rhs. i,t'is 6nt iil sbroe.ts.



N.D. RI'BBER PT,IBIJC COMPINY UMITED AND SIJBSIDIARY

SIATETTENM OF FINANCIIL POSTNON

CJ.it: Bri,

&J!ft 201? 3tDEd6.r,)l6 30jm.m17 31D..d1d2016

LIABTI-IIIFSAND SI{Af,GTIOLDENS' EOIItY (CMtiNUOd)

STIr|.REHOIDERS'EQUTT

Shr dpid ddinty st re Bd,i 1 pr yrlue

Aufionr.d - 322,500,000 .ic
Iss!.d rnd 6rly prid Dp 215,350,000shcs

(2016 i 215,000,000 riG)
?ffiih m sLr q?iEI

Approprntd fd L*d (efl.

Oti6 @F@t oarhEhol.Ld' .gu,q

Toor Eqriq of t6. CorFn/s $rEllord.E

alool Sbraboli.n' Ejui.y

TOTII-I-IABII-XTIES AND STIARBHOTDERS' EQUTTY

NoG r,!rHid.rr) 6"dit J) br.Ei.q.d) ( uditd)

321s00,00o 122,5oq000 322jmpm 5r250op00

15 215.350,000 215.000.000 215,350,000 215,000,000

106.511294 104,314293 106,51,(293 10,r,31,{p93

10,703,4{1 10,703,,161 10,703,.61 1q7G,461

eB9(rrP11 10r,631,570 n$24.72n e9l00,,rr6

376,694 37q694

,(]4910196 435,031.023 1U,491179 429J23,165

434,053,549 416p63995 125.497:+19 49J23,165

713,911,355 74n,632J53 100291529 711,313,61'

Tll. rcofpryir8 .oG fon d inqar pd of drc i.kim 6dr.in sdMn6.



N,D. RUBBER PUBLTC COMPANY LIMITED -AND ST'BSIDIARY

SA TEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE THREE-MONIII PERTODS ENDED 30 IJNE

(UDudirrd bur rui.*d,

(Unir : B.ho

Sdling.+6ss

EqDir, ;n ftr l4s of aso.i.red codpMy

PoGt b.4oE nnecc csB .nd inom. d

Piofit bclorc inom. d

OnE (hpElEtrnt 6com 06s) for ine penod

Tobl compret@iv. i.@m. for rh. p..iod

5,18

5,13

mu99J69

083,37U55)

213,4',10,011

075,25r,820)

1a1,U9,115 m1.546.m7

(1t2209,639) (16r241,4s6)

11,928,011

1,151,919 1,332,107

\4s9,233

1,',153,919

1,6r0i-10

16,r04J51

1,332,307

4,551,0?4

@430,164)

0r,1s7,107)

42'301,117

(6,681,057)

(10,218616)

13,,()3,795

{221s2$)

00,301268)

42,633,032

16,s4\,644

(9,391,946)

03,587,871) (16,9s',1,733) 0ass4s03) 0s,941,s33)

1.138,466

(96,9s7)

25,3-14,004 184r,287

0,745,378) (,212123)

5,349,24t

0J33,009) 0,258,814

5,b6,131

0,707,363)

24,O',11.U1

{6,14216s)

\rt6,na

11,450,t6E

.447.662

(6,033,185)

t,$4,761 11,r25.416 1665,0r6

3,533,763 t'l,924,416 266s,916

Thc dcmpDirs not6 aod rd intsal pd ol thcsc iltrim fsarcid sutssts.



N,D. RI'BBER PUBLIC COMPANY LIMITBD IND SUBSIDTARY

STATEMENT OF PRO T OR LOSS AND (,IIIER COMPREHENSII'E INCOME (CONTTNUED)

FOR THE THXEE-MONIII PERIODS ENDEI} 30 JT'NE

(Umuditcd but Ki.*rd)

(Unit I B.I|D

2011

P@fit ao. rtc pdiod afribubbL to:

SlHftholdm of tL. Cdnp.dy

Nm mbllinA in@sb

Tdl MpEhdiv. inm. for rhc Fiod ..ti6uE6r. ro:

SlErholdm of the Ctrrp,ry

N6 - cotolling intests

3,504,8t3

83,930

17,412443

s6,331

2645,916

1533,763 119U,816 2,665,916 19,454,4n

3,5O4,333

83,910

17,3?a483

56313

\665916 19,454,477

t,533,761 17.94816 1645,t16

Asic mi.g. pd 6tft

?ro6t (B,ht pd shre)

wethted 
^roge 

nmbd or ordrn ry shfs (s}'r)

Ditrhd @ir8! pd sn r

loft (8rlt pd shr)

w.jghEd T@ge nbbq ot ordina!, she€s Gh.e)

2l5,l5t,ll1 215,000,m0 215,151,111 215,040,000

?22618,549 215,000,000 222,618,589 215,000,000

0.02

TrE rcmpmyirlg noEs rom m oqol pd of th6e oEnm fiffiiar sbEmdh.



N.D. RUBBER PUBLIC COMPANY LIMITED AND ITS SUBSTDIARY

SIATEMENTS OF PROFIT OR I,oSS AND OTIIER COMPf,BTIENSIVE INCOME

FOR AHE STX.MONrII PERIODS ENDED A JUNB

(IrBnditd 6ut @i.Ed)

foeldp.ft6

F4uiry in .et los of ss&red cmprny

PD6t h.fm 6.,nc ar! r.d iIsD. d

P66r b.foE ircoe *

Prefitforrn p.,iod

O.bE con paheGn! in@c 0o$) ror ih. Fdiod

Tobl ompEhcoirc i@mc 6, rb. p.rioil

5,13 €70Js0,516) (3r,066,62?)

fiaJ1?.073 33&39Zra

(3,r7r8s,ma 03o,310,n7)

1412611

13,,(93

z7s47t4 3,311,911

s\1M,1

16274,23.) (1O,3159n)

e\131,!1O)

ls9(d27)
(20,356663)

6,1,5,10,070

00,096,230)

l2D,%qxr)

(B?9,15r) prps1le\ (26,n6900) (31,064,111)

21,4x215

(75,311)

Jts4923 21,,1]1,633 31,175,5t9

(r31s244) (3,24l,n\ (3,319,930)

33.415,559

(3,193,036)

(3J3s263) (t.6.6,1ss)

17,5e1,703

13,1t4491) 0:62,000

16,24),451

4611,U'

the rdhp.nyiig ,oE. aom m i,egrl pd of ll)€s indin 6.mcirl sEbhh



INCOME (CONNMBD)

BNDED 30JTJI{E

(unr.:D,r!o

Pd'o.in.Flodrdh&d

Tddc@Plttroircin.m.lti&P

pofi (Brht Pd 5h)
v.ishrr i!14 luk d odely shc Ghr)

wd*hrd rde imbd or odD:ty s€ (sbrE)

T]'.,dogiq@eiofifitr@l
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N-D, RUBBER PTIBLIC COMPAI'Y IMIAED AND ITS SUBSIDIARY

STATEMENTS OF CASH FT-oWS

FOR THE SD(-MONTH PERIODS ENDED 30 ]UNE

(Unandncd bufudid.d)

C2sh Flo* frcm Op€nting Adiviti€s

Adjnshenr b rcmncil. poli. bcfor. incomc d ro

nd Gh ptuvid.d lrom (E.d in) opmtina 2.tiviti6:

DclEdad@ md mortiz2tion

R* 6,r of ilorvan.e for doubtful rcomt

Auovmce Gnm,l of all@r.ce) for otNolete

md dsanuhon of iNhtoris

Utuerlird los kxin) m e\chmse nt

Unre,Ized Sain on tmponry irwsbent

Reilzcd gain on d(pGd or ftntoflr, nftsbmt

cal' on disposil ofa$s

l,s on wrntb-off a$cs

Equiq in nct los ofrso.,ared .onphy

Erployeeb efib obliArton e\ptres

Crsh prcvid.d nom op.Eriom b€fore

.h.trg.s in op.r*itrg .r.d hd liabiliti€s

D.ftlr. (incHs.) in opmiitra ^set:
'lnd. rc.ouns reccnibE - gcn.Bl d*mc6

- r.lxed pani6

Amomt duc arom sbsidi2', conpm,

Retun&bL v,tue dded a\

Other curmi as€b

IncErs. (d.m,s.) in OpcEring Li.bnidcc:
T sdc acc@nb pa)able Acnr,l supphdr

rakted pxdiB

-Amomtdueb bsid,r,conpmy

Other mdmt [2bilnes

C,sh previded fiom op.ErioG

1?,581,703

071,s34

57,010

(993,633)

0?1)

(219,076)

(193,6-11)

75,311

3,415,244

(16,36s)

\42i,159

(5,::3)

055,417)

(614090)

316,312

1.2442:19

(t11,s!n

(99A63:r)

1114)

{219,070

093,64r)

133,363

3,349,9m

(21,411)

1,323,159

(5,223)

055,4r7)

(60eJee)

333,191

(\214,744)

112623

3,193,036

16,1t7d3 14.841,031

4\1,63\913

15,24!,465)

(22,546,164

2,\65,448

(s,123,333)

0,1s1,76D

(232630)

51,9J9,138

11258t,601

4,155,030

1L214,235)

(22,3t4,734

002,143)

1,423,221

(5,260,399)

(221s6,s19)

2,565,443

(!,344,251)

0,233,725)

(39,993)

(.12,544,519)

(914633)

5,030,282

(1,339,663)

(21,351331)

(3s,?13)

1,013,794

Tle accmpanying nores fom an ;ntegnl pln of these inierim 6nm.i,l natmms.

18.824,06' l5.Il,32t 24,\31,\39



N,D. RUBBER PTIBLIC COMPANY LIMITED AIID ITS SUBSIDIARY

STA',(EMENTS OF CASH FLOWS (CONTTNUED)

FOR THE SIX.MONIH PERIODS ENDED 30 JUNE

(Uraudit d but Ni€wd)

c,sh provid€d frem orentiotr. (cotrtinued)

Nd crsh provided ftom op.r.iing a.riviri€s

C.sn FIow from IN. iry-{crivnis:

AdMftes ror pur.hase of mchinery md eq;pmc.t

Proceeds from dispos.l of tmposry inleshhs

Puichse ol ienponry inr(hens

In.rasc in resrided d+osi6 wlth b,r*

?urch.se ol6\ed rsse6 md conpurcr soahvre

Proceeds fom &?osrl oa fi\cd ise6

Ner c6h prdided frcm (Ecd in) invesring adiviti€s

Cash Flos from Finarcing Activiris

In(ar (d{r60 in bank ofrdaft md shd rem lo.,s trm b,,*
R+iymcnt oflmgim len

R.pqftnr of li.bilitls under linance lase asr.emcnb

?roceeds Gom rhe e\er.hc of v,]:m6

N€r ush E.d in 6Enci.g rdiviti*

NET DECREASE IN C SH AND CASH EQUIVAIENIS

CASH AND CASH EQUIVAI-ENTS AT BEGINNING OF THE PERIOD

CASH AND CASH EQUTVALENAS AT END OF THE PERIOD

Supplmobl discloses for cash Itom infom{ion

A..oua pxyauc ror pu.h6c of 6x€d 6s.c

?urch"sc rchicl6 mdr 6nmce lece rgrement

(3,319,944)

(.5,415,611)

(1.467,922)

(t,1u,91r)

15,313,321

{3,800,93E

(s,04s,1:ln

(3,426,939)

0,sss,,135)

41m,302 1r.554,915

0.14.270,000)

03,433,316)

(4,330,532)

017,850,000)

5,350,000

12t.215,61a)

(1,1,1,2?0,000)

04,111,375)

(4,330,532)

0 r 7,850,000)

Q1.126.A39)

\2t4,144

5,t31,6m (25,-142,1zl) 0,505,54r 12i,336,171

(2r23,443)

01,550,000)

14,113.362)

(20,365,601)

255o,mo

15,021,293

01,s50.000)

(270,80r)

(13,10\264)

(:r,393,338)

0r,ss0,000)

14,41a,a62)

(20.365,601)

01,ss0,000)

(r0.303)

02,903,93,1)

(3?,737.3s1) 00,73&?37)\r.9o1,169)

(21,155.A62)

55,611,111

03,s2r,031

\1,844,74()

{21,161,614) 0{620,3,19)

55,573,?08 51,a31,121

33,911,4',19 l3,l:1,n5,

3,644,425 3,644,425

The (cmpmying nors aom m inrce., pd of these ;nrenn nnm.ial sbrenfis



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARY

CONDBNSED NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

AS AT 30 JUNE z)17 (Unaudited but rsi€wed)

(wiih conp ative infomation d at 31 Deedber 2016 (Audited))

1, NATURE OF OPER.A.TIONS

N.D. Rubber Public Compul Limited was incoipoflted 4s . public c@pby r,1 Thanan4 dd has bem Isted o the

Ntarket for Altemative Investmot. The Compdy dd subsidirry a€ engaged in mtuf.cturing and distributing

motorcycle dr€s, tub€s, aDd drsdbute brttery for motorcycle ed .utomobile, idcluding to other piovidrng rclated

sdiceq and omufactuing.nd distnbutilg rubber md synthetic products for ootorcycle and automobile.

2-

2 I B,$. for mrenm hrrooal 'rrremmrs prep,,,don

The ioterim 6nuci,l stztemmts ar for the thJee montl dd six'monfi peiiods eded 30Jhe 2017 and have

been prepded rd accordance vnth TAS No. 34 (re;sed 2016)'Inteflm Fmucial Reporhg vblch do not

mclude aI mfomation requred in amnd 6nmci,1 statemeDts in accordance viih TFRSS. These should be

read u conjmcdon vith the tnandal statemmts foi the year ended 31 December 2016.

The intqim 6onci2l statdats ere officirly prepared in Thxi lrngurge, ifl Thai Baht. The traDslation ofthese

statutory Enancial statements to other languag€ must confom to the Thai fnmcjal repon.

These intdim 6n,ncial statmdts have bed approved by the Company's Board ofDirectors on 10 Angusr

2011.

2.2 B^is of consolidation

'fhe cmsolidrted fnancAl statmsts include the 6nanci2i stattuents of N-D. Rubber Public Coflpdy
Limited ard subsidiaiy wLich the Codpdl can dedse control or holdings shdes virh vothg nght more

than 50% xs folov :

Peret,gt of holdi.s C/")

3oJune ll DeceDber

Subsidi,ry Compry 2017 2016

N D. I.rerprts Co., Ltd. 91.17 91.17 Marufactnri's aod dhiibuting nbbe nd $niheric

lrodu.ts for moro.crcle and autooobile

1'



Signiicdi ttusactions wi$ subsidrary have be6 eliminated ifl rle consolidared tnancial staremen$.

The consolidated finanoal statmots have been p€pred with the same accouting policies for the sepaste

Enanoal "rarmtur. for l}e seme :. oumg rms,, bonr or accoutug e\enrs.

The tot l a$ets of subsidiary as .t 30 Jme 2017 and 31 Decmber 201 6 asd total rsoues for the tirec m@th

and six nonth periods ended 30 Jue 2017 and 2016, as hcluded ri the consolid.ted financid staremars

presoted in tem of pdcdtages zs follov :

Pftcninge of sltNid;arr's totel

to consolid2Ed robl ,seB

P6c6t,ge oa su&idi2iyk tot r rnmus
b.msof d,kd rohr rsr.nes

For Lre threemonrh peods ended For rhe sis-n@rh pdiods mded

3oJunc rl De.mbcr lolune

N.D.If,brpft Co.,l-rd. 353 2fi '142 6.11 7.2a 669

J SIG]Jt1EA.\I]!EQUNNNE IOLIIIES

The interim finaflcizl stat€ments h,ve been prQared in accordmce Mth rhe accohting policies ,nd conputatiofl

adopted,! the financial statements foi ih€ yed ended 31 Deemhd 2016.

DEing the yed 2016, the Feddation of Accoutlng Professions amouced the xpplicrtion of reused Accomting

Studards md Finhcial Reporrrg Standards dd the Ioterprerations of Accourlg Standads and Reporting

Standdds, vhich de effective fol the piepaqflon of the fnrncirt statemots wfth accomung periods begimng on

or ,ftd 1 Juu.ry 2017. The Compuy has adopted those stadatds ln the 6nhci,1 srarements vhic]l haye no Dateii2l

idprct on ahe Enmcial statements.

4. ESTIN{ATES

W]!en prepdng the i.renm fnmcial statdenrs, managment mdenake judgmdts, estimates dd ,ssmpti@s about

recognition and oeasurmdr of a$ets, liabilities, incone and eapenses. The actual reslilts may d;ffer from the

judgmmts, estimates md assimprds made by maoageme.t

The judgnents, estlmates and assuptions applied in the inteim flmcial statements, indudinS the key sources of
estimation mcertarity vere the sme as those applied ifl fie alrual flacirl sratements for the yeat ended 31

December 2016.
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5. ISINStrICTIONS WITH REI-\IED PARIES

The CoDpany has tdsactids with parties that d relrted to it drough common sh.reholdLg mdloi directorship.

Thu, ahe frmcial sratmats reilet ihe dfets of ihof tr.Dsactions 6 the basis agieed upon bets7d the Cmpmy and

its related parties, which brsis oigLt be diffdent frco the besis used for trmsactiotr with welated pdtles.

Tmsactions *ith rel,ted panies for tle r}te-donth dd sir-month peiiods @ded 30 JEe 2017 md 2016 as fo oE

(Lltur : Baho

For tne rh,ee month pniods mded l0)une

2017 2016 xt7 2016

Subsidiq compmy

- AsGiaEi.ompary

Purchase of nw mftnds

SDbsidi.iy company

Rent t md other s@ice io@me

- Subsidi.ry company

As$ci2ted .mpmy

Subsidjtuy compdy

19,469

3,536,581

1117,ts8

4.205

2574,1'10

,,5?C515

3,536,581

1,417,158 2,574,3t0

4,953,719 2574.310 4,9t3,204

121,491

a1,4r1

90rJ00

15,119

877,638

51.71056,340

56,340 ,84,619 929)4A

126,000

1r6p0o

5M912

126p00

509,160

610,012

2,210,144

n 100 2790o 27,000 2-1!J00

Key diftctoA a,d ma,agemmt pe6on"el conpdMtion

Provision forpost emplolnentb€nefii

1,617,946 1,385,982 7,465.332 1,199,332

15t99 ts,499 13399 13,899

1,613,485 1,401,481 7fl9,231 1,213231
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(Unit: BaIo

Fc thc six-n@th p.riods dd.d 30 JMe

2016

5,144.618

2017 2017 ml6

- Subsidjzty @p"oy

As@i.t d c@pmy

Puichre of nw @t rrls
- Subsidjzry "-f.y

796\n44

3J45A45

ltJc, W

55,809

7,96\344

3J45,445

22,0'15

5,144$74

5,t44.614 ll,?53J98 5,166,843

n8353 239992

1986980

201)64

1J52,987

154956

218,853 239992 zt88)44 t907,943

R€nt l md othtr sdice incmc

- Subsidiny compdy

- Assizted cdpry

- Suhidi.ry @pDy

1p03,188

156,000

1,006,4e1

1-co6,464

156,0@

"q000
1,r59,188

410,t44

54,000 54,000 54,000 54,000

Kd dntus ind n2q2gd6t t.sMr6l .6rf'detd

Ptuvisioo for post - dployhmt baeft
3,140,666

30,998

T71.964

30,998

4744,!87

21J99

\76C1

2398$64

a:799

3,171,664 2"804962 2126461
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As At 3OJre 2017 rnd 31 Dddbd 2016,lh. signifi@t balanc;s vit}l rd.ted ptti€s re as fol(M :

Qtrn: Balt)

Sepente F/S

30Jue 31DeleDbC 30Jue 31 D@ber

CdsolidaGd F/S

2017 2r76 2077 2016

Tnd. domts lleiqble - ielated

Saiie!
Subndiury compmy

- Associated coopany

Rdlted parties

Tot l

Anomt due fto6 subsidid

(:@liny

Tnde ,aomts p^yable - related

Pdrec

- Subsidi.ry codpany

- Retated parties

Total

Amoet du. to shndi.ry tmpmy

KqY nm.g@6t

Employee bdefits obligetion

6. TEMPOR,\RYIN\,'ESTMENTS

5,827,729

554,050 1,735,314

22jD
5,821J29

554,050

2,595

t,135374

63tsJ79 1,735314 6398308 7,137,909

295,320 295,320

111,165 86,764

627,127

61,568

55z1m

59,171

111,165 86J68 688,695 677,297

66,100 52079

452,172 301,448 413,968 275,97A

(Jtrit : B.ht)

ConsoldaGd dd Sq@tc F/S

30Ju.2017

T@porary iryeJtaedts

Mutud Fmd

Unrealizcd gdn eom chugitrg ir value of investmat

368532

174

23355,196

24260

23379,456364,706
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Duing the sia-ndrh peiiod ended 30 Jue 2017, oolddts of tdpoEry investoots are .s folloB i

(Unit: Baht)

Sepdate F/S

F.it vah as at 1 J6u,ry 2017

Disposals

Fan ldue djutndt
Far value as at 30 Jue 2017

7, TRADE ACCOIJNT RECEIVABIJE - NET

,379456

7M,270,000

(167 ,280,924)

7t4

368J06

As at 30Jme 2017 dd 31 Decdbd 2016, ile aged E de l@uts receiv.bte @ as fol(M :

Coasoli&ted F/S

Cjnit: Baho

Sep&ate F/S

30Ju. 31Dtrembcr 30JEe 3l Dccmber

20t7 20162017 2016

Thde atrouts rccimble - dd.l Mtomds

Not yct due

I2ss du! 3 norths

Ovd 12 mdths

Tot l

la$ AINdce foi doubtftl routs

N€t

Inde edouts ecivable - 'el^t€d p.nies

Lss $1n 3 no'tLs

N.r

't4263256

8.094926

1,058,131

293,323

7,767,756

78,538220

13,186,733

417,015

1210,424

t2$3m

63.374941

4,o94,0

1,058,131

291,323

1J61,t56

68,8M5?9

13,090,554

417,075

121O,824

1,203)00

85,469,892

c/88,334)

9\556,O92

(959,871)

'74521,s7 7

c/88,334)

u,7262:72

(9s9,871)

84,681,558 93,596,227 13:t33,243 83,766Jt7

3327,231

3,04{t,548

970314

225900

3327,231

397t,017

910,314

22159s

1,1379O96)75J79 1,135)14 6398,308
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8. IN\ENTORIES NET

(Unit: Baiq

Sepd.te F/S

30jhe 3l December 30 Jme 31 Deceober

Co.solidrt€d F/S

20r7 2076 2017 mt6

Raw matcrials

Vork in pocess

Finished goods

Supply idmtories

Fuel

?aclagilg

Goods in tr ilsit

Total

Ias! AlIoPde for obsolete and devaluatio!

ofhvoto.ies

Inlotodes - net

9. IN\TITMBNT IN STJBSIDIARY

23,962,620

15,699p14

37147,73O

2,U1A37

571,380

3564515

27,149517

12,$3,475

23,4!4,800

2953,204

21\694

3,198,627

23562,665

1457s,U3

35271,166

1480p00

571,380

3,564,515

2,172,390

m,949,346

11,575.348

20,878930

2567,431

211,698

3,798,6n

86298t86

(430,s81)

63,751,725

1372,711)

82,737959 59,381380

(8J03) (5,892)

85,867,905 $)74,954 821292s6 59,375,448

30JE 31Dd
Tlp.ofbuind 2017 2076 2017 2076 2017 2076

Mruitung .nd dist rbtiag

rubba Dd rlDth.iic Diortud fe
ooi6(,(k md etuouL 61m 97.11 97.',17 5,598 5,598
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10. IN\,'ESTMFNTIN ASSOCIATED COMPANY

lo]u 31Dd 30Jm 31Da

zJ17 2016 2nfi A$

M2Jscy Tadns Diseldins tubbd

prcducts f6 Nt@obne l,om 1,0@ 5m 500

Movddts h hv6tm6t id rs$ci.ted cordpdy for the sn omlh pcriod €$ded 30Jae 2017 are .s folows

(Udii ThoEdd B.ht)

Codsolideted F/S Sepete F/S

(equity tutlod) (cost oethod)

438

(7s)

500Balalce $ at l Jmua'y 2017

Iass F-qui9 in net loss of associated c@poy

B,Lnce r at 30 Jde 2017

11. PRO"ERTY- PLANI AND EQUIPMENT - NET

Net boot v,tu .s .t 1 JMu.ry 2017

Ttusfd to other cu:rent rssets

DePreci.tid dEing rtre pdiod

Net book v,lue,s .t 30JEe 2017

500363

During tLe six montl p6iod 6dcd 30 Jllte 2017, tLe cordensed mov€sr€,rts in propeny, phnt od .qurpmot ar.

Coosolidated F/S

Qon: Bart)

Sepete F/S

494,390,741

18,995,880

(18827s)

(160224)

(17,45197n

487,863,589

74,6',73,939

(188275)

(160 )

(1621424e)

495,587,045 445,974,780

I^d dd buildings are mongaged es colaterals for crdit facilities wi& a ba,t as n6ti6.d id Not.s 13 md 14.
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12 COI{IJUTER SOFTIrARE NET

During the six'month pdod mded 30]me 2017, the condmsed movmeflts in computer softwde ate es follows:

(U t: Bahq

Net book value as at 1J,nuary2017

&kl Pftchase of $sers

I!!s,loonizahon foi tlE pdod

Net book value as at 30Jme 2017

13, BANK O\'ERDRT\FT,{ND SHORT TERM LOANS FROM BNNK

4,225,737

75,000

(673,886)

4999,336

75,000

(6s7,521)

3,626,845 3,516,815

Consoldated F/S

(Jnit : Bahq

Seprate F/S

30Jue

201,7 20t6

3oJune 31 Decembd

2017 2416

Liab ties undtr tnst rereipis

Totrl

3,5r1,378

45,000,000

21,229,387

2,165,238

46,000,000

23,765,180

76,212

45,000,000

2',1229,387

't2

46p00,000

23J65,184

69,740,765 71,930J18 66,305,599 69,t65,192

As at 30]me 2017 md 31 D€dbd 2016, the C@puy hs shod tem lods comprise of bank oletdrft, piod$orI
flote md liabiLities uder tust receipts bezr intercst ntes .t f,arket iate md collatenbed by the modgages of ihe

Compmls land md constuctid as meltiorcd n Note 1 1 md pdson,l guaraDteed by cert,in Compmy's directois.

As at 30 Jme 2017 and 31 Decembet 2016, the subsrdrary coopany hes bant ovedraft oedit facility \lth otdest
rates of collatdal6xed deposit acout plus 1% per zmrm. This bak ovqdDft is colateralzed by the mortgages

of the pdot conpals land dd construction ard peson.l guatureed by ce(ain subsidiary coopany's dnectors.



1( LONG - TERM I-OiN

As at 30 Ju€ 2017 md 31 D€ceaber 2016,Iong - tem lom that the Cmpmy obtained ftom a local ba,! d.tails.s

(Udir : B.h,

Princip.l r.?ayffit cddili63 30 lve 2017 11 Demb6 20'16

Ccdit line of B.nt 100 Y61 - 5: Ml,R Mmihly i$ttlsols ty Bdrt 1.65

milid 3.0V/.p-^. riUi6 6m Awust 2015 to JEe
2020, the mrining wi[ hzrc f$l
p.rDd. Piihi. Jul, 2020.

62,050,000 73,6m,000

0q8m,000) (2L4sqooo)

42,250,00J 54150,000

M@dats ;n the lo.g - tem loro fot thc six moth petiod aded 30 Jme 2017 is as follw :

(Unit Brhg

S€par:rte F/S

B.t2nce ,s at l Jrau,ry 2017

I*x Repayoot

BaLnce .s .t 30 Jme 2017

73,600,000

(11,550,000)

62,050,000

leg - tem lod is col.tet,&€d by fie mo48ages of tle CoEpmy's lmd afld c@struction 6 mdtiocd in Note

11.

Ulder the te6 of loo agreodg the C@pdy requks to mint in lod co!'eo.ots as spcciEed in the .gremot
such as det r m equiry rd debr sefric covd2ge rrtios. et .

15. SIIARE CAPITAI A\ID PREMruM ON SqAqE CT\PIIAL

Fo! the six-m@th pdiod dded 30 Jue m17, the wtldt holdere scised 850,000 wtmts to pEch.se 850,000

.r,rmd sLares r! qetcise pric€ of Balt 3 per shaie. The Co.Dprly r€ceived p.id - up shre capital ad sharc

pt@iu of B,lt 0.85 oiliofl dd B.It 1.70 oilion, $pdtively.

2l



16. yAtEAlrrS

On 22 Nomber 2016, at &e Esttaodindy Shdcholdds Meeting pissed tle resolutiod to altroc.te and issu.

107,499,454 uits of ftee v,lfuts to drc disting sheholders. The !7!j,mts e issued for speific holds dd
tidsferable. The terE of tle vllfuts do oot qced 2 yeds cl)l,ndcing oa 23 December 2016 with the .retcise

Btio of l watr at to 1 !ry odin ry shG. The q€rcis. pri@ is 3 Baht ps shaie, !,less itre ererise ratio; adjusted

ud€r the c@diti@ of the ights 2djBtlrmt. Th. wzl,mts holdes (h aetcise deit waralt i[Jre md Decdber

of .rch ya. The 6$t ffici6€ date was on 15 June 2017. The subsequ@t qercise dates wil be or the 15 Dembet
2017, 15Jme 2018 aod lLe Lst qcrcise date vil be 22 De@ber m18.

Duing tle sir-Dolth period 6dcd 30 Jue 2016, Dov@@ts itr l:lmbd of vll:mts de .s fo olr :

(U"its)

Balaace .s !t l Jeuary 2017

EKise of vrrraats

Balrlce as at 30]ue 2017

17. DIVIDEND PAYMENT

707 499,454

(8s0,000)

106,649,454

At tL Atrld G€setal Mectidg of Sha.holdm foi the rear 2017 h.ld @ 30 M.rcL 2017, the sbdehotders pass€d

the resolutio! to pay divid€od &oo proEt for the yo aded 31 Dec€@bd 2016 at B,trt 0.097 pd shft foi 215

ailion oidiD,ry sbaG, totaliq Baht 20.86 oili@ The divid€ad ws paid d 27 AFil 2017.

As at 30 Jme 2017, rh. C@pdy rcognted the a@rued dividdd of Balt 3,717, hduded in .lred epdses.

22



18, SEGI,II,NT,\I FINANCIJ\I,INFORI,L\TION

TheCompmy's segrnent reportins dassifred by nalure of producis, foi thc tbree mooth and slx mo.rh peflods ended

l0 ihe 2017.nd 2016 de presented as follov:

Foi1tserem hl)eio&o&drollf nr

rrjrs

rudrccr. m"nd p.r,r5 lndd r rl"n. ) 1i

r!10

6?XB
----jEit-
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Foirh€. no,rh r rds 6d€d rlu( rrr

llE'{]

PmP$t}plxiiind.qslnmlf,d

Fn! the srr nond, pood! odcd r Juc 206
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19. FORTflARD FOREIGN E)'CI.L\NGE CONTRACTS

Th€ C;mp.ny does lot have 6y policy to ue daiv.tive Enmcid instrDrn€ot for sp€culrim oi cooaercd use.

FoMd fotetn *chdge conh,cts .re made to rn1nrge exposue for fluctuati.d in foreign cu$dcy exch.ng. mtes

on sPecifc traosactions.

As .t 30 Jue 2017 md 31 Decmber 2016, the C@puy hs opd fotrrid agie€,D€ats which s.rildmr dares @
6g.d 6 mmths es folovs :

Milion SGD Mllioo BAIIT

Cdsoldated dd Sepmte F/S Consolidded od SepMte F/S

30Jm2017 31Decedber2016 30Jue2017 31Dec ber2016

214 97.57 54.004.OO

20. COMMTMENTS,1ND CONTINGENTLIABtrJIIES

20.1 As at 30 Jme 2017, the C@pdy his comitEats fo! constllrctid fttoiy buildiag md machinety uda
instalation ofB.ht 6.86 oilior

20.2 The Compdy L,s e ercd into sales of6ce Mehouse roral md othd seivices. Undd rle teros of
agea€$ts, th. Compoy i. coooitted to pay es follm :

B.ht

Not tater thao 1 y..r

Over I yer f,ot l2td thd 5 y€6
Total

326,410

481,400

807,800

20.3 The Cmpany has comoirrmt to pldide &e ,tEuactui"g md dilllibute podets 6de .gffir vith a

foreign cmpdy fd tle yeds.

20-4 The Cdpaay has cl)llnitodt nnder lenE of gllmte issued by bark of Baht 6.44 Dilion for electriciq

us4e ,nd puchase ofmw m.teiials.

20.5 Thc Compmy has obligatims udd r domestic b.!t gu.iaatces for pedofran@ bonds requned if, tlrc rlomal

co$e ofbusin€ss€s apprcxin.tdy ofUSD 10,000.
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Th. Cmpmy md subsfialy have credit facilities md cimtingat liabilities ftm finmcid institution ,s rt

30 Jme 2017 as fonos :

Crcdit frcilitics

Continglnt li.bilitic6

Ltter of aedit dd tnst receipts (ocasimaln

Cr€dii f.ciliti€s

Contirgcnt li.biliti€6

Iater of Gedit ad trusfteceipts (o@asi@an

Bill fot colletim

(Unit B.lt)

Consolidated F/S

Credit Iie Used Brtace

38,565,000 3,577,378 35,053,622

127.000.000 107,050,000 19,950,000

200,000,000 975672Co 1o2,4328f,{)

7370pm

60,000,000

3,000,000

6,428.814 941,186

21229,387 34,770,613

- 3,000,000

(unit Baho

Sepd.te F/S

Credit lhe Used

29,000,000

127,000,000

200,0m,m0

6500,000

60,000,000

3p00p0o

76,2t2

107,050,000

91,5612U)

24,923,788

19,950,000

102,43LAn

5.994,814 505,186

21,229)87 3a,77O,613

- 3,000,000
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