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To the shareholdets of N.D. Rubbet Public Company Limited

I have teviewed the consolidated statement of financial position as at 30 Septembet 2015, the related

coflsolidated statemeflt of profit or loss and other comprehensive income for the three-month aod

nine-month periods ended 30 September 2015, and the consolidated statements of changes in

shareholdets' equity and cash flows for the nine-month period erded 30 September 2015, and

condensed notes to the consolidated inancial statements of N.D. Rubber Public Company Limited

and its sulsidiary. I have also reviewed the separaie sratemenr of finarcial position as at 30

September 2015, and the'related separate statement ofproEt or loss and othet comprehensive income

for the three-morth aod ninq-month periods ended 30 September 2015, and changes in shareholders'

equity and cash flows for the oine-moath period ended 30 September 2015, and condensed notes to

the Enancial statements of N.D. Rubber Public Company Lirnited. N{aaagement is responsible for the

preparation and presentation of this intetim Enancial information in accordance with Thai Accounting

Standatd No. 34, "Interim firrancial reporting". IvIy responsibility is to express a conclusion on f-his

inrerim Enancial inlormadon b.r.ed on my reyiew.

Scope of Review

I conducted my leview in accordance with Standard or Review Engagements Code 2410 "Review of
Iflterim Financial Information performed by the Independent Auditor of the Entity''. A review of
intedm finaflcial information consists of making enquides, primarily of persons tesponsible for

Errancial and accounting matters, and applying analytical and other teview procedutes. A teview is

substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and

consequendy does not enable me to 6btain assurance that I would become aware of all significant

matteft that might be identified in an audit. Accordingly, I do not express an audrt opinion ot rlrc 
a

inrerim Enaocial information. 'V

certified Public accountants and lntemalional Bu.ine$ consultants
Member of GEnl Thomion tnt6malionat Ltd
G€ntThomlDn lntemational s rci a wo.idwide panneGhip.

Membs f ms ol ltle intemational oQanizat ons ae lndependently Med and operaled.
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Conclusion

Based on my ieview, rothing has come to my attentioo that causes me to believe that the

accompaflFng irrterirn Enancial infotmatiot is not ptepared, in all matetial respects, in accordance

with Thai Accourting Standard No. 34, "Interim Enancial repoting '.

Othet mattets

The consolidated statement of Errancial position of N.D. Rubbet Public Company Limited and its

subsidiary and the separate statement of firaocial position of N.D. Rubber Public Company Limited

as at 31 December 2014, presented as comparative information, were audrted by another auditor in

the same office as mine, who expressed an uamodified opinion under her report dated 13 Febrtrary

201,5.

The consolidated statements of ptofit ot loss and other comprehensive income fot the three-month

aod nine-month periods ended 30 September 2014, an.d changes in shateholders' equity and cash

flows for the nirre month peiod eoded 30 Septembet 2014 of N.D. Rubber Public Company Limited

and its subsidiary arrd separate statements of profit or loss and othet comprehensive income fot the

three-month and dne-month periods ended 30 September 2014, and changes in shareholders' equity

and cash flows fot the nine month petiod ended 30 September 201,1 of N.D. Rubber Public

Company Limited, presented as comparattve information, werc teviewed by anothet auditor iIr the

same ofEce as mhe, who concluded whether nothing has come to het attention that causes her to

believe that the interim Eaancial informatiofl was oot ptepared, in all material tespects, in accordance

u/ith Thai Accounting Stafldard No. 34 , "Interim financial reportirrg' undet her report dated 21

Novembet 2014.

Mt. Teerasak Chuasrisakul

Certified Public Accountant

Registtation No. 6624

Baogkok, Thailand

6 November 2015

Cen ied Publlc Accounhrts and kn6m.tio..l Business Consultarns
Member ot G.ant Thomlon lnlemalio.al Lld
GrantThomron ntemarional is not a @ddwide parheBhlp
Member lims ol the inlemaljonal oeanizations ar€ ind€rende.Uy Med and opeEted.



N.D. RUBBER PUBLIC COMPANY LIMITED AND ITS SUBSIDIANY

STATEMENTS OF FINANCIAL POSITION

CoDsolidated F/S

(unit : Baht)

separer€ F/S

30SEptembe.2015 31DeceEber2014

(Unaudited

burreviewed) (Audited)

30September2015 31December2014

(Un2udited

but reviewed) (Auditcd)

ASSETS

CURRENTASSETS

Cash and cash equiv,leats

Temporary in\esnnents - net

-lcde accounts receilable - gendal cusromefs net

relared peties

Other leceilable - subsidian, company

Iovcntories - net

Refuddnble ralue added ra\

Asscts held for sale

Otller currenr ass(s

Total Cuirert Assets

NON - CURRENT ASSETS

Rcstrictcd deposits sith hdnk

Inrestment in subsidiary

Profcr!', plant af,d equipmcnr - ner

Coraputer sofnrare - net

Defeflcd ta\ assets

Deposits

Tot l Non - Cuneot Assets

TOTAL ASSETS

6

1

5,1

5

8

't7,416,r55

26,332,754

97,818,353

1,333,079

64,918,O51

3,254,196

5,346,776

7,861.090

84,888,119

1,215,464

66,081,366

11,679,137

344,469

4,1',l0,1324

r'1,466,523

26,332,154

89,580,268

't,349,129

't,679,960

6\J]1,674

3,254,796

4,870,761

7,837,090

15,740,877

1,328.31\

30,000

62,86t,\'tO

tt,679,137

344,469

4,729,"19

216,5\r,rt + '\'16,906,469 206,005,871 t64,556,213

9

t0

11

5,350,000

450,147,718

5,097,607

't11,4t2

5,550,000

450,084,904

5,627,641

t01,167

44,841

5,350,000

5,597,800

440,966,933

4.932,607

5,350,000

5,597,800

$9,56A,521

5,462,641

9,650

460,706,157 461,108,553 456,847,140 455,988,618

677,246.727 638,115,022 662,A5\,211 620,544,831

Tbe acconpadlng flotes form an integral pmt of these irterim financial srarements.



N.D. RIJBBER PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENTS OF FINANCIAL POSITION

CorsoUd.tEd F/S

(unit: Bdiq

Separate F/S

30 Septcmber 2015 3l December 2014

(tjreudited

burreviewed) (Audit€d)

30 SepteEber 2015 3l Decdb€r 2014

(tlMudited

butrdiewed) (Audited)

CURRENT LIABILITIES

Bank overdnft and shon - rerm loms ftom bmks

Trade accounts payable - gener.l suppliers

- telated pdties

Accouots payable fd puchAes of assets

Cutrenr poltion ofliabilities under 6nance lease

agremen6

Cunent portion of long - ttrm loans

'70J36,493

100,285,083

69,537

5J49,882

569,408

19,800,000

505,704

8,777,100

3,267,946

299,85r,676

98,375211

145,854

70.445,467

2,111,459

2,69 t.639

9,661,521

1,866,579

66,345,315

96,849.752

704.992

5,349,882

569,4{8

19,800,000

1,633,184

2,805,664

292,758,491

93,9 t2,313

779,423

70,445,461

2,t11,859

2,310,356

9,t76,912

151\770

Accrued iocome tar

Ac.rued expe$es

Other culrent liabiliries

Tot l Crenr Liabiiiti€s 209,361.753 425,149,A72 200,0s8,197 412,941,645

NON - CURRENI LIABILITIES

Liabiliiies under Enaoce lease €reements , oer

Long - rem lorlls - net

Eoployee benefi ts oblig.tion

DefeEed tax Iabilities

Total NoE . Cueot Liabilities

Tot l Liabilities

The accompanying aotes form an int%rrl part of these iflterim &amcial stntements.

76,900,000

3,580,648

5,518,402

795,344

3,100,290

4,122,7m

76,900,000

3,088,942

5,518,402

195,344

2,659,807

4,722,720

85,999,050 '7,418,354 85,507,344 6,977,871

29s,i6020i 432,568,166 5,565,541 419,925,516



N.D. RUBBER PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENTS OF FINAI\TCIAL POSITION

(coatinued)

SHAREHOLDERSI EQUITY

Shde capital - ordiaary share, Baht 1 pu value 14

Auihodu ed - 215,000,000 shaies

Notes but r€viewed) (Audited) but rsi€v,ed) (Audited)

215,000,000 215,000,000 215,000,000 215,000,000

215,000,000 150,000,000 215,000,000 150,000,000

t5 103.728.731

(Unit : Baht)

CoosoUdated F/S Sepaiat€ F/S

30 SepteEbermi5 3l DeceDber 2014 30 Seprembet2015 3l DeceEber2014

(unaudited

t03,724,731

Issued dd tuly paid ' up - 215,000,000 sh@s

(31 December 2014 : 150,000,000 shdes)

Prenium on shde caPit l

Retained earnings

- Appropdated for legd reselve

- UnapproprAted

Other component ofshueholden' equiry .

EQUITY ATTRIBUTASH, TO OWNERS

OF THE COMPA}IY

Noo - cofltrolling interests

TOTAI SI]AREHOLDERS' EQUITY

TOTAI LIABILITIES A}ID SIIAREHOLDERSI EQUITY

The accoopanying notes form an ifltegta] part of these interim finaocial statements.

6,247.316 6,241,316 6.247.316 6,24',7.316

55,\94,611 47,556,610 52,311.623 44,371,999

654,554 (54,554

380,825,2\2 204,45A,4A0 317,2a1,670 200,619,315

r.06t,306 1,088,J70

381,886,518 205,546,856 377,2a7.6',70 200.619.315

677,246,721 638,715,022 662,a53,211 620,544,831



N.D. RUBBER PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FORTHE THREE. MONTH PERIODS ENDED 30 SEI'IEMBER

Consolidated F/S

(Unaudited but reYi€wed)

(tjnit : Baht)

Sepamt. F/S

2014

Net sales

Gross profit

Gam on exchange tate

Profrt before expenses

Selling expenses

Administr^ii$e expenses

Loss on orchange rate

Profit before finance costs and income rs

Profit before income tax

Income tax

Profit for the period

Oth€r comprehensive income for d1e period

Total comprehensive income fo. th€ period

Profit for the period attributable to:

Equiq, holde$ of &e Compmy

Non - controlling interests

Total compreheffive income for the period attributable to:

Equity holders of the Company

Non - conlrolling hterests

200,s05,4s1

(166,712,6 t2)

202,667,503

(168,484,688)

189,358,246 191,625,370

0s6,990,204) (rs9,37',7,434)

33,192,839

886,073

34,t82,815

2,t58,758

t,730,914

32,168,042

1,008,213

32,2+1,936

2,158,158

1,803,1s8

34,678,9t2

(3,660,317)

03,146,981)

(1,81s,s68)

38,0't2,547

(1,463,425)

0ts50,66s)

33,316,255

(3,563,618)

(12,293,s75)

(1,815,s68)

36,209,852

(1,463,42s)

(13,654,94t)

08,632,886) (16,014,090) (1',7 ,672,761) (1s,118,366)

16,056,026

(1,724,3s9)

22.1)58,457

(2,386,36q

15,103,494

0,67s,19s)

27,091,486

Q,325,316)

14,331,661

(2,7s5,192)

19,6'72,097

p,487,949)

14,028,299

(1701,070)

18,766,170

Q,249,313)

1t,576,475 r6,18{148 113n,229 15,516,857

11,516,415 16,t84148 11,32:1,229 15,516,857

11,555,955

20,52t)

't6,1)24,145

159,403

11,321,229 15,516,851

11,516,415 16,184148 11,321,229 15,516,857

11,555,955

20,520

t6,024,145

159,403

1t,321,229 15,516,a51

11,576,415 16,i84,148 15,516,857tt,327,22t

Basic earnings per sh.re

Profrt @aht per share)

Weighted a*rage number of ordrn, sh^res (share)

0.11

The accompanying notes forn an integr2l pdt of these interim fnmci statements.

215,000,000 150,000,000 2r5,000,000 150,000,000



N.D. RUBBER PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMBNTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE MNE - MONTH ?ERIODS ENDED 30 SEPIEMBER

CoNolidated F/S

(Unaudited but reviewed)

(Unit: Bahq

S+arate F/S

Net sales

Costs of sales

Gross prcfit

Gaifl on exchange rate

Ptofit before expenses

Selling expenses

Adminisrrative erperuses

Loss on exchange rate

Total expenses

Profit before finance costs and income tax

Finance costs

Profit before ircome tax

Income tr-\

Profit for the period

Olher comprehensn e income for the period

Total comprehensive income for the period

Profit for the period attributable to:

Equity hold€rs of the Company

Non - con&olling mterests

Total comprehensive iocome for the period atributable to:

Equity holders of the Comp,ny

Non - controlling intetests

Basic eamings p€r share

Pro6t (Bahr per sharE

Weighted average number of ordinary shares (share)

(52.104,7 63) (45,448,393) (49,273,A04) (42,856,2se)

584,328,949

(499,507,919)

595,862,816

(s01,641,3s6)

548,115.117 565.536.425

(469,t45,72s) (416,621,483)

84,821,030

3,511,659

94,221,460

3,320,194

3,t)'14,389

'18,969,392

5,989,824

88,914,942

3,320,194

3,329,743

88,332,689

(10,478,665)

(39,216,3'/0\

(2,409,728)

100,616,643

Q,293,801

(38,154,586)

84,959,216

(10,182,263)

(36,681,013)

Q,409,',728)

95,565,419

(t,293,807)

(3s,s62,4s2)

36,2n,926

(6,1t6,799)

55,168,250

(6,t57 ,3'/3)

35,686,212

(s,946,660)

52,109,22J)

(5,949,22r)

30,111,r21

(s,109,33s)

25,001,792

49,010,877

(9,802,296) (4,603,592)

46,'t59,999

(9,352,t20)

39,208,581 25,135,960 11,401,879

25,001,'/92 39,208,581 25,135,960 31,401,8',79

24,834,337

161,455

38,765,136

443,445

25,135,960 3',7 ,407 ,8'19

25,401,192 39,208,581 25,135,960 31,407,819

24,a34,331

t6'7,455

38,765,136

443,445

25,135,960 31,401,8',79

25,001,792 39,208,581 25,115,960 37,401,819

0.12 012

The accomparying notes foim ao integfll pfft of these interim financi^l statements.

211,428,571 138,846,154 211,428,511 138,U6,154
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N.D. RUBBER PUBLIC COMPANY LIMITED AND lTS SUBSIDIARY

STATEMENTS OF CASH FLOWS

FOR THE NINE . MONT}T PERIODS ENDEO 30 SEPTEMBER

Consolidated F/S

(Uraudited but reviewed)

(Unit : Baht)

SepaBt€ F/S

2015

Cash Flows from Op€rattug Activiti€s .

Pro6t before income tax

Adiustments to r€concile profit before income tax to

ner casb pro!ided from (used in) ope'5rirg adivities:

Depreciation and amortization

Uftezlized g in on temporary invesrmerts

Realized gain on temponry investrnents

Alovmce (ieversal of ,.Iovance) for doubtfiri accounts

Reversal of allovrnce for obsolete and de\-a1ue of in'entories

Uorealized loss (gin) on exchange rate

Loss Gain) on disposal of assets

30,111.121 49,010,877 29,139,552 44,759,999

14n9,246N,267,542

(n,121)

(s2,033)

(s,000)

(468,45s)

1,580,079

154,652

566,461

358,638

6,1t6,799

3,000

(1,026,612)

Q83,6'76)

(5s,oe?

11,329,178

(n,721)

(s2,033)

(s,000)

(468,455)

1,580,079

154,652

566,461

Q,168,164)

5,946,660

9,110,436

3,000

(1,026,672)

(283,676)

(ss,097)

369,916

6,157,313

119,519

5,949,221

Wiilten off assets

Di\ideid income

Employee b€ne6ts obligation eyenses .

Interest expense

Cash provided ftom op€rations before

changes in operating assets and tiabilities

D€crease (increase) in operating assers:

Tlade nccounts .eceirable - gener^l cusromers

- relared parties

Other recei!'able - subsidiary compafly

Retundable vdue added ta-\

Ocher cunent asses

Deposits

Increase (decrease) in Operating Liabiliries:

Tmde accounts payable - geneml suppliers

elaced parties

Accued qipenses

Other curent liabihties

Cash provided from operations

58,609,089

(14839,365)

(s7,61s)

t,511,7',70

8,424,341

(191,704)

44,841

2,309,892

Q6,311)

(909,2ss)

(664,601

66,454,967

\%,198,928)

62,100,771

(19,813,371)

(5,766,210)

(4,282,381)

(1s7,168)

21,485,044

(s2,820)

542,096

143,015

(13,7 48,522)

(20,818)

(1,649,960)

1,863,891

8,424,341

2+2100

9,650

3,337,405

Q4,431)

(1,s08,ss6)

(773,080)

61,316,730

(23,481ss5)

62,702,092

(19,980,713)

(s,766,209)

(4,292,902)

53,800

21.121,311

(6,848)

836,668

385,676

The accompanying notes form 
"fl 

irtegnl prrt of these interim fnancial stalements.

56,221,070 91,395,011 49,025,054 92,947,050



N.D. RUBBER PI'BLIC COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENTS OF CASH FLOWS (CONTINUED)

FORTHE NINE. MONTH PERIODS ENDED 30 SEPTEMBER

Cash piovided from operations (conrinuqd)

lnterest palmenr

Income hx pryment

Net cash provided from operating activirieb

Cash Flows fiom Investing Activities:

Disposal of temporary in'estnents

?urchase of remporary investments

Increase ifl restricted deposits wirh bank

Increase in investment in subsidiary

?ayments for inveshnent in subsidiary from non - conrollhg iflteiests

P,oceeds from dispos of t!...ed assets

Proceeds &om dispos,.1 of i$'estrneflt prop€rty

Purchase of lL\ed assets md computer software '

Dividend received

Ner cash used in invesring rcriviries

Cash Plo\rs from Financing Acriviries

Increase (decrease) in banL overdmfr and short tem loans from banhs

Repayrnent of liabilities under tuance lease agreements

Repaymerr of loflg - term lom

Dividend payment

Paid to financial advisor and for shares distribution

Proceeds from share increment

Net cash provided from financing activities

NET INCREASE (DECREASE) IN CASH AND CASH EQUTVAIENIIS

CASH AND CASH EQUWAIENTS AT BEGINNING OF TI{E PERIOD

CASH AND CASH EQUIVAIENTS AT END OF THE PERIOD,

Supplemenial disclosures for cash flows iDfo.matioE

Ac€ounts payable for purchase of fi-red assets

Transfened shot - tem lom to long term loan

42,921,466 74,911,495 36,n4346 70,660,526

Consolidated F/S

(Unaudit€d but reviewed)

(Unit : Bahq

Separate F/S

(s,9es,079)

Q,304,s%)

(7,299,226)

(1s,18r'',3s4

(s,837,7s0) (7,106,130)

(6,9L2,958) (15,180,394)

83,500,000

(109,760,000)

83,500,000

(109,760,000)

'*oloo

(27,00s,s55)

(5,3s0,000)

(1,000,000)

62899

4,000,000

(166,880,281)

1,400,000

(2s,402163)

4168,164

(s,3s0,000)

(1,000,000)

62,899

4,000,000

(165,963,080)

(s1,86s,s5s) (169,161 ,182) (48,094,599) (168,2s0,181)

(129,115,183)

(1,731;795)

(3,300,000)

(17 ,366,033)

(5,427,83s)

175,500,000

117,343,2i2

(s,594,530)

(55,555,556)

35,000,000

(1 ,413,1',76)

(1,731,795)

(3,300,000)

(17,171,508)

(5,421,83s)

175,500,000

120,896,802

(5,s36,972)

(ss,ss5,s56)

35,000,000

18,553,154 91,193,146 21,449,686 94.804_274

9,609,065

1,861,090

Q,062,741)

4,154,671

9,629,433

7,837,090

Q,785,381)

3,841,31t

71,476,755 1,091,930 r7,466.523 1,061,930

5,349,882

100,000,000

5,349,882

100,000,000

The accompaaying notes torm a! integral pr$ of lhese mterim Enancinl smtements.



N.D. RUBBER PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

CONDENSED NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

30 SEPTEMBER 2015 (Unaudited but reviewed)

@ith compatative information as at 31 December 2014 (Audited))

I, N \TURf OF OPER,{TIONS

N.D. Rubbet Public Company Limited was incorponted as a public company in Thailarrd, and has been Listed in the

Stock Exchange of Thai.land. The Company aod its subsidiary are engaged in manufactuting and disttibuting

motorcycle tires, tubes, afld distribute battery for automobile and motorcycle, illcluding to other providing telated

services, and manufactuting and distdbuting rubber and syothetic ploducts fot automobile and mototcycie.

2. BASIS OF INTER]IVI FINANCIAL STATEI,IENT PREPARATION AND CONSOLIDATION

The condensed interim financial statements are fot the nine month petiod eoded 30 September 201.5 arrd ate

preseoted in Thai Baht. They have been prepared irr accordance \dth TAS No. 34'Intetim Financial Reporting'

which do not include all of the information required in annual frrarlcial statemellts io accordance with TFRSs, arrd

should be tead in conjunction with the fiaancial statements for the year ended 31 Decembet 2014.

f'he interim 6flancia1 statemeflts are ptepated in Thai language. The translation of these financial statemeflts into

other language should conform to the Jhai financial report.

Batt oJ conto lidatioa

These irrterirn consolidated fnancial statements included the financial statements of N.D. Rubber Public Company

Lirnited and its subsidiary and have been prepared oo the same basis as applied for the consolidated Enancial

statemeflts for the year ended 31 December 2014. There have been no changes in the sttucture of subsidiary during

the period.

These intetim firrancial statements have been apptoved by t}le Company's board of directors on 6 Novembet 2015.

3. SIGNIFICANTACCOUNTING POLICIES

The interim Enancial statemerts have been ptepared in accordance with the accounting policies and computatioa

adopted in the frrancial statements fot the year ended 31 December 2014.

The Fedetation of Accounting Professions announced the application of tevised accouating standards and Erancial

r€porting sta[dards and the interpretations of accountiag staodards and repotting staodalds, which are effective for

the preparation of the finaocial statemeflts with accounting periods beginning on or aftet 1. lamaty 2075. The

Company has adopted those staodards which have no matetial impact on the flraocial statements.

10



4. ESTIL'IATES

\X&en ptepatiag the iaterim firraocial statements, management undertake judgments, estirnates and assumptions

about recognition and measurement of assets, liabilities, income and e:ipenses. The actual results may differ ftom

the judgments, estimates,and assurnptiofls made by management.

The judgments, estirnates and assumptions applied in the iflterim fnancial statements, includiflg the key sources of

estimation uflcertainty weie the same as those appJied in the financial statements for the year ended 31 December

207+.

5. TRANSACTIONS \X/ITH REI-ATED PARIIES

The Company has transactions with parties dlat are related to it through common shareholding and/ot directorship.

Thus, the firrancial statements reflect dre effects of drose ftansacdons on the basis agreed upon between the

Company and its related parties, which basis might be different from the basis used for transactions with untelated

parties.

Transactions with related parties for the three-month and nifle-mooth periods ended 30 September 2015 and 2014

as follou,:

Coosolidated IrlS

(Unit : Baht)

Sepmte t'ls

Irot tt'r" tto"" rorrth p"ri..t" ."d"d 30 S"pt""b*

l'ricing l'olicy 2015 2014 2415 2014

Salcs ofgoods

Subsidiary company

- Related parties

Total

Purcha-se of taw materials

- Subsidiary company

Related partics

Tot I

- Subsidiary company

Agreed pricc

A$ced pricc

Agreed price

Agreed price

Agreep price

- 999,091

211,567 59,400

35,370 325

2,422,639 3,312,953 2,822,639 3,372,953

2,822,639 3,372,953 2,858,009 3,31t,27 8

93,755

93,084

190,824

93,755 217,561 1,058,491 283,908

90,000 90,000

11



Pricnrg Policy

Consolidated F/S

(Unit I Baht)

Separate F,i S

For the three-month periods ended 30 Septembet

2015201\ 2014

Rental expense

- Director Agrced price 117,000 117,000 117,000 117,000

Dircctors and kev managemenr oer:,onnel comoensrdon

Short telm bene6ts

Post employment benefit

Total

Pricing Policy

1,327,349

13,158

1r4Or0?

780,519

12,0'79

1,235,599

12,592

736,079

11,557

'792,658 1,248.791 147,636

ConsoLdated F,rS

(Unit : Baht)

Separate Fy'S

For dre nifle-month periods crdcd 30 Septcmber

2014 2015

Sales of goods

- Subsidiary company

- llclated partics

Total

Purchase of raw matcrials

Subsidiary compary

- Related parties

Total

Sales of land

A director's spous€

- Subsidiary company

Dividcnd income

- Subsidiary company

l{ental expcnse

- A director's spouse

- Direcror

Totzl

Agrecd pricc

Agreed price

Agreed price

,{greed price

Agleed price

Agreed price

At shareholder

meeung resolution

Agreed price

8,686,900 1t.373,714

43,207 4,743

8,686,900 tl,373,114

8,730,107 11,378.4578,686,900
_a-

509,815

11.373,714

623,631

2,044,A94

405,422

263,850

539,628

509,815 623,631 2,450,316 803,418

4000,000

270,000

2,168,164

4,ooo,ooo

270,000

351,000

351pOO

117,000

234,440 351,000

117,000

234,000

351,000 351,000 351,000
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Consolidated F/S

(Urit : Bahg

Separate F/S

For the nine-month periods ended 30 September

2015 2014 2014

Directors and kcv mrnrocmcnr oersoonel comnensauon

Short - tefm benef,ts

Post - employmeot betretrt

Tota.l

3,563,825

39,4',73

3,603,2r8

2,331,640

36,237

2,36-/,877

3,364,375 2,203,640

31,',775 34,670

3.402.750 2.238,310

As at 30 September 2015 afld 31 December 2014, the significant balances wifi related parties are as follows :

Consotidrted F/S

(Unit : BaIt)

Separate F/S

Relationship 2015

30 September l1 December 30 September 31 December

2015 20142014

Tnde :ccounts teceivrble - releted o:rues

N.D. Iflte+rrts Co., Ltd.

Thai Chareon Yang Serwice Co., Ltd.

T.Thai Charoen Service Co., Ltd.

T.Thai Chatoen Rubber Co., Ltd.

Thai Saengareon Service Co., Ltd. (Fofter\,

"Thai Saeogareon lnterpart Co., Ltd.")

S.M.K. Industry Co., Ltd.

Saengareon Tools Center Co., Ltd.

Total

Other recermbLe - subsidirn comnanv

N.D. Iflte+arts Co., Ltd.

Tnde:ccounts nrvrhle reh te.l hrmes

N.D. Interparts Co., Ltd.

Sinm PlastWood Co., Ltd.

Thai Toyo Rubber Co., Ltd.

White House Plastic Limited Partnenhip

T.Thai Chareon Rubber Co., Ltd.

Total

Kev menapment nersonnel

Employee benefits obligtion

Subsidiary

Co-dLector

Co director

Co-dircctor

Co-director

Co-director

Co dtector

4,700

2,350

8,430

469,350

842,589

5,660

5,000

10,800

29,130

450,000

112,324

8,210

16,050

4,100

2,350

8,430

469,350

842,5a9

5,660

52,54',7

5,000

10,800

29,130

450,000

712,324

8,210

1,333,079 1,215,464 1,349,129 1,328,311

Subsidiary

Subsidiary

Co director

A relative of

Co-director

7,619,960 30,000

7,284

68,253

1,669

3,124

129,869

11,192

663,553

1,284

647,885

1,669

40,125 129,869

69,537 145.854 '179,423

764,784

704,992

276,930 171,457 202,559

1,3



6. TEMPORdRY IN\ESTMENTS, NET

Tempoiary investnents

Mutual Fund

Uruealise gain ftom changing io value ofirvestment

Net

DLriog the period, movemmls of temporaqr jnvesknents are as follows :

Consolidated F/S

(uflit : Baht)

Consolidated aod

Separate F/S

30 September 2015

26,31,2,033

20,721

26,332,'154

(Jnit : Baht)

Consolidated afld

Sepatate F/S

Net book value as at L lzr:uary 2015

Purchases duting t}le period

Disposals dudng the petiod

Fat value adjustme-nt ,

Net book value as at 30 September 2015

7, TRADE ACCOU NTS RECETVABLE ,NET

As at 30 September 2015 and 31 December 2014, the aged oftrade accounts receivable are as follo.ws :

109,760,000

(83,500,000)

72,7 54

26,332,7 54

(uait : Bant)

Separate F/S

30 Septembet 31 Decembet

201,5 2074

30 Septembet 31 December

201,5 2014

Tlade accounts leceivable - general customeG

Not yet due

Over due :

Less than 3 mooths

3 - 6 moriths

6 12 months

Over 12 molths

Total

!95g Allowance fot doubthrl accounts

Net '7 5,'7 40,87'7

82,380,037

72,7 58,060

2,27 4,+'7 4

'355,190

220,',785

62,297,489

79,207,384

321,048

3,062,798

175,193

'7 5,393,349

77,506,663

2,27 4,47 4

355,190

220,785

60,492,369

1,1,,865,262

321,048

3,062,798

17 5,1,93

97,988,546

(1'70,793)

85,063,312

(1.7 s,1e3)

89,7 50,461

(t'70,193)

75,916,070

(1'7 s,1e3)

9'7,878,353 84,888,119 89,580,268
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Consolidated F/S

(unit : Baht)

Separate F/S

30 September 31 December

2075 2014

30 September 31 December

2015 2074

Ttade accounts recervable - telated oanies

Not yet due

Ovet due :

Less than 3 months

Net 1,,333,079 1,275,464 1,349,129 1,328,311

7,067,',t83

265,896

1,024,434

257,030

7,083,233

265,896

1,024,434

303,877

8. INVENTOR]ES NET

Raw materials

Work il process

Finished goods

Supply inventories

Fuel

Packaging

Goods irr tansit

Total

l4gg,\llowance for obsolete and devalue of

inventories

Net

9. IN\T,STMENT IN SUBSIDIARY

31 December 30 Septembet 31 December

201,4 2015 2014

Consolidated F/S

(unit : Baht)

Sepatate F/S

30 September

2015

24,91,2,87 0 
.

12,359,877

21,795,632

2,857,497

399,552

2,718,039

22,323,411,

9,484,557

25,171,541

2,904,547

430,249

2,504,785

3,"t96,093

24,602,217

1,1,,57 4,035

1,9,824,838

2,352,993

399,552

2,718,039

22,028,167

8,547,270

23,486,609

2,542,398

430,249

2,504,785

3,796,093

65,043,40'7

(65,356)

66,615,17'7

(533,811)

61,471,67 4 63,335,565

(468,4ss)

64,978,051, 66,087,366 67,47't ,6'7 4 62,867 ,1,1,0

Company

. Share caPital

-10:.F J I D-*

Tlpe ofbusiness 2015 mt4

Percentage of

shareholding

,u Jep Jt IJec

2015 m14

(Unit : Thousind Bahg

S€paiate F/S

(Cosi method)

30 Sep 31 Dec

m15 20t4

N.D.lnterprJts

Co., Lrd.

NIafl ufrcluring afl d distriburing rubb€r

and sFdxeric products for

mororcycle aod automobile 5,5985,5986,100 6,r00
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10. PRO}ERTY. PLANT AND EQUIPL'IENT _ NET

During the nine rironth period ended 30 September 2015,

equipment are as follows :

Net book value as at 1 Jarwary 2015

Putchase ofassets

Disposal of assets

D epreciation duting the period

Net book value as at 30 September 2015

Land and buildings are mo(gaged as collaterals

Notes 12 and 13.

11. CON,TPUTER SOF:TWARE _ NET

the condensed movemeflts io property, plaot and

Consolidated F/S

(Jnit : Baht)

Separate F/S

450,084,904

21,259,902

('t ,554,652)

(19 ,6+2,+1,6)

439 ,568,52'7

19,657,110

(1,5s4,6s2)

(1,6,7 04,052)

450,147,738 440,966,933

fot credit facilities with a Enancial institution as mentioned in

During the nine-month period ended 30 Septembel 2015, the condensed movements in computet software are as

follows:

Consolidated F/S

(Jnit : Baht)

Separate F/S

Net book value as 
^t 

7 J^r,n^ty 2015

Purchase ofassets

Written off assets

Amortization for the period

Net book value as at 30 September 2015

12. BANK OVERDRAFT AND SHORT - TER,If LOANS FRONI BANKS

Consolidated F/S

30 September 31 December

2075 2014

5,627,641,

650,07 4

(s54,982)

(625,1,26)

5,462,641

650,014

(s54,982)

(625,1,26)

5,09'7,601 4,932,607

(Unit : Baht)

Sepaate F/S

30 September 31 December

201,5 2014

Bank ovetdtaft

Promissory note

Liabilities uader ar:st receipts

Total

8,722,308

46,000,000

16,014,185

28,052,952

260,000,000

1,1,,798,7 24

4,331,,730

46,000,000

16,014,185

20,959,7 67

260,000,000

17,798,724

292,7 58,49170,736,493 299,851,67 6 66,3+5,375
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73.

As at 30 Septembff 2015 alad 31 Decembet 2014, the Company ,nd its subsidiary have ctedit facilities in form of

ovet&aft, ptomissory note, liabiJities uoder tiust ieceipt agreements) letter of crediq and othem totalling Baht 386

oillion, These shott - term loans bear iaterest rates ranging from 3.700k - 6,40To per arf,r(rm ar.ld 3.950/" - 6.400/o pet

annum, respectiveln afld are collateralized by ttre mortgages of the Compaoy's land and coflstructiofl as mentioned

in Note 10 and personal guaaateed by certain Company's director.

LONG - TERM LOAN

Long - term loans that the Company obtained from a local baah is as follow :

lnterest late

per annum Pdncipal repayment codditions

(Jnit : Bahq

2015

Credit line ofBaht 100 million Years 1 - 5 : MLR - 3.00%

p-^.

Monthly instalments by Baht 1.65

rnillioa from August 2015 to June 2020,

the remaining will final payment within

luly 2020.

96J00,000

Less Current oortion

Long - termloaos -.rlet . _

19,800,000

76,900,000

Movemeots ia the loog - term loan for the petiod ended 30 Septembei 2015 is as follow:

Baht

Balaoce as at 1 Jaauary 2015

Add Transferred ftom shor:t - term loao

Less Reoar,'ment

Bala1lce as at 30 September 2015 96,700,000

Long - terrn loan is collateralized by the mottgages of the Company's laod and coflstiuction as medtiooed in Note

10.

Undet &e tetrn ofloa! agreement, tlre Company requircs to maintain covenants as specified in the agteement such

as debt to equity aad debt service coverage ratios, etc.

100,000,000

3,300,000

17



14, S}',TRE CAPITAL

Duting 7 - 9 January 2015, &e Cornpariy made an initial pubLic offering of 65 milJion otdinary shates with a pat

value of Baht 1 each, at a pdce of B aht 2.70 per share, for total proceeds of Baht 175.50 million. As a result, tlete is

share ptemium amounting to Baht 103.73 rnillion. The Company tegistered the increase in its issued and paid-up

shaie capital with the Miristry of Commerce ot 12larnaxy 2015, and shares of the Compaoy began trading on the

Stock Exchaoge ofThailand on 15 January 2015.

15. ?REMIUIVI ON SI]ARE CAPITAI

Baht

Balaoce as at l January 2015

Cash teceived ftom initial pubJic offerirrg

Less : 65 milLion shares at Baht 1 per shate

Less : Expenses For initial public offerirg

Premium on shate capital

175,500,000

(65,000,000)

(6,777,269)

103,728,731

16- DIWDEND PAYT,ENT . .

At the Annual General Meetiag of Shareholders for the year 2015 held on 31 March 2015, the shareholders passed

tle tesolution to pay dividend from the net iflcome foi the year ended 31 December 2014 at Baht 0.08 pet share for

215 millioo ordinary shares, totaling Baht 17.20 millioo. The dividend was paid on 23 April 2015.

At the Aoaual General Meeting of Shateholdets of subsidiary for the year 2015 held on 22 Apal 2015, t\e
shareholders passed the tesolution to pay divideod from 100 percent of the net incorne after cotporate income tax

and legal teserve fot lJte year 201.4 totdtag Baht 2.36 million. The dividend was paid on 25 May 2015.

18



17. SEGMENT REPORTING

Segment tepotting classified by geographical natue, domestic afld export, for the three-month and nine-month

' periods ended 30 September 2015 and 2014 are ptesented as follow:

. (Unit: Thousand Baht)

' Consolidrted F/S

15 m14

@@
Sales

Cost ofsales

Gross profit

200,506

(166,113)

(e3)

184

91

202,668

(168,484)

34JU

106,507 94,998 (999)

(87,566) (80,332) 1,18s

18,%1 14,666 1%

108,635 94,126

(88,s88) (80,080)

-- ,0nr- *14n4{-
33,'793

G^ifl 0oss) or eicharge mte

Depreciation and amortizatiofl

Pro6t before income rar

(1,816)

7,697

'1,725

14,332

2,159

4,494

2,386

19,672

(Unit: lhousand Baht)

Consold^tcd I.'/S

For the nine-month periods eoded 30 September

. 2015 2014

@@
Sales 323,203

Costofsalcs (278,21)2)

crcss prcfit ---E,t)01

263,110 0,984)

Q23,664) 2,358

3r,446 314

584,329

(499,s08)

304,867

( 2,44r)

29t,260

Q$,119)

41,54t

(264) 59s,863

s39 (501,641)

52.406

Gain Qosq on e\chanse rat€

Depreciatjon and amordzation

Profit before income tax

Trade accounts rcceiable - general customers - net

Property plant and equipment - net

Odrr assets

(a410)

20,268

6,11',7

30,111

3,321

11279

6,151

49,011

94,O12

443,595

'101,096

638J63

97,818

450,148

tn,28l

677,241
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18. FORITARD FOREIGN EXCI{ANGE AGREEtr4ENT

The Compaoy has no any policy to use dedvative furancial instnrment for speculation ot commercial use. Forward

' foteign exchaage agteemeqts ate made to manage exposute for fluctuation in foreign cutrency exchange rates on

specificttansactions. .

As at 30 SePtember 2015, the Company has open forward agreemeats which setdement dates a1e ranged 6 mootls

as follows :

Foreign curencies Cofltlacts rates

SGD

USD

19. COI\{MITMENTS AND CONTINGENT LIABILITIES

19.2 T\e Co-prny hu, entered'into sales office, warehouse

agreements, tlre Company is committed to pay as follows :

Years

4,970,000

500,000

24.35 - 25.50

34.73

19.1 As at 30 September 2015, the Company has commitments for construction factory building and machinery

under installation ofBaht 3.73 million.

rental and othet setvices. Under the tetms of

Baht

803,067

7,952,600

Not later dlan 1 yeaf

Over 1 yeal not later than 5 years

Total 2,7 55,667

19.3 The Company has comrrnitment to ptoduce and disttibute goods uqder agreemeflt witl afl overseas company

fot three years.

19.4 'I1te Company has commitment urdet letter of grarantee issued by bank of Baht 3.78 million for electricity

usage and purchase of raw matedals.

19.5 The Company has obligations undet a dl-estic baak guarantees fot performance bonds tequ ed in the

normal coutse ofbusinesses apptoximately of USD 10,000.
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19.6 The Compaay and its subsidiary have credit facilities and contingeat liabilities ftom Errancial institution as at

30 September 2015 as follovs :

Consolidated F/S

.Credit facilities

Bank overdraft

Short-termloan'

Foffr'ard agreeireflts

Credit facilities

Barlk overdraft

Short-term Ioan

Forw2ld agae@eots

Curenry Credit tine Used Balance

Baht 40,000,000 8;772,308 31,2n,692

B^ht 60,000,000 46,000,000 14000,000

Baht 130,000,000 714,068,232 15,931J68

Curency Credit line Used Balance

Baht 30,000,000 4,331,130 25,668,870

Baht 60,000,000 46,000p00 14,000,000

Baht 130,000,000 114,068,232 15937,768

Contingent liabiliiies

Letter of guaraatee Baht 5,500,000 3J75,000 1;725,000

Letter offfedit and hust receipts (temporaiy) Baht 60,000,000 17,650,817 42,349,183

Bill for collectior Baht 3,000,000 J,0OO,O00

Separate F/S

Contingent liabilities

Letter ofguarafltee Balt 5,500,000 3,775,000 1,725,000

Letter of credit and trust receipts (temporary) Baht 60,000,000 17 ,650,81'7 42,349 ,183

Bill for collection Baht 3,000,000 - 3,000,000

20. E\'ENT AFTER REPORTING PERIOD

At the Board of Directot's Meetiag No. 4/2015 held on 6 November 2015, the boatds passed a rcsolution to

ineease the credit the of fotwatd agreements from Baht 130 milliofl to Baht 200 million.
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