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REPORTPF INDEPENDENT AUDITOR

To the sh.reholdef of N.D. Rubbe! Public Cmp.try Limiied

I h2ve audited the accodpb)'ing co$olidated turmcial starements of N.D. Rubber Pubtic Company

Limited ud 1ts subsidiary, vhich .ompdse rhe consolidated strrement of 6nd.ir1 position as at 31

Deceober 2015, ,nd the related consolidared stattudt of pro6t ot loss afld orher compEhetr ve

rrrcome, chmges io shdeholden' equq. md cash floes for the Iear rho dded ed a smmary of
skniEcat rcouflt1ng policies and o$d explanatory infoharo!. I have .1so audited the sepdate

lnrrci,l statements of N-D. Rubber Public Cmpdy Llmited, vhich compnse the sepante starenent

of inami,l position .s .t 31 Decembei 2015, dd dE related sepdate st,temenr of ptofit ot loss and

other comprehcnsive incoae, .hxnses h shdeholdeG' eqrn!. md cish flovs for ihe year thn ended,

dd , slnnary of stniEcht accoutng policies hd other er?tenxtorf i omition.

Management's responsibility for ihe fin.ncial statehents

trIenagement is responsible for t1le prepxrrrofl @d fair presmrrron of rhese lnarciat stxtments m

accoldaace Mth Thai Firalcbl Reporting Stmddds md for uch i.tdal cotrt(ols as rhrsemenr
detemifles is neces.4' to enabte the preparauon of 6ndci staremdts ihat a(e &ee from m.teliai

misstxtemot, vhether due to fraud or eror.

Auditot's responsibility

My tspoNibiliq ; to expre$ an ophion on these 6nanci.I st tements based on my ru.lit.
I conducted my @dit in x.coduce with Thai Sr.nddds ofl Audlting. Thos srandards reguire that

I comply Mth ethical rq rements dd plm and pedom ihe audit to obraio leasonable

ahout whedtr the finmcral sratmdts dc ftee ftof, hzrerial oissr^t'emtrr
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Q GrantThornton

Atr ,udit involv$ prfoming pocedures ro obtain ,udit evidemes xbout the mouts a disdosures

in the financial sLtemots. The procedues selected depend on rhe auditols judgmdt, mcludi'A the

asesment of ihe dsks of flatd,l mist toent of ilE Eadcial statemenis, vhethet due to foud or

enor. In mating those risk asesments, ihe auditor conside's inteh.l contol ielevdt to fie

Company\ prpidDon md pftsentanon of the finacial statmdts in order to design .udir

procedures Srt ,re applopti,te ln the crnmstmces, but not for the pupose of exptesiry an

opinion d the effectivene$ or the Cof,panls hrdxl .ontrol An audit Jso includes cvaluting the

apprcpri,tdeN of accoul rg policies ued dd the reasonablmess of accouung estirates made bv

managemat, as wel as ev,luxting the overtl presentatio! of the Enancial siatemots.

I bclieve thrt the audit evidmce I have obtained is suff,cient ed aPproprizte to provide a brsis for my

Opinior

In mI opldon, the finamiz1 stltements rcfdred to above present faidy, ifl xll f,2ietial respecrs, iie

.onsolidated 6.anda1 position of N.D. Rrbbd Publi. Company I-imired bd its subsidialy as ar 31

Decdbd 2015 and the consolidated re$r1ts of opdations md c2sh flows for the yed then eoded

md the sep,mte financiat pdsihd of N.D- Rubbet Pub]ic Compmy Limited as 2t 31 De.mbei 2015

md its results of ope@tons ad cash flows for tne yed $en ended in accoddcc widl Thai Find.ial

Reportng Studards.

The consolidated 6n@ci"1 statdents of ND. Rubber P$lic Compdy Limited and ns subsidiary 2nd

the separ.te fi]mcial statemmts of N.D. Rubber Public ComPmI Limited for the yed ended

31 December 2014, vere audited by othefuuditor h the sme of6ce as mlne, who exptessed m

lrlmodlfied opriotr otr those st tements on 13 Febtuary 2015.

6
Mr. Teerasak Chuasiisalal

Ceni6ed Public Accomtut

Regtstetion No. 6624

Bangkok, Thail,

17 Febtuary 2016



N-D, RT'BBER IUBI-IC COMPAIIY UMTTED AND ITS SUBSIDIARY

STATF ENTS OF IINANCIAL }OSITION

(UE.: BaLq

ASSETS

CUNRENT ISSETS

Cah md 6h eqliv.lmb

Tempo6yi"-.sb."L' .ct

Tade dodn6 ceilxble gmei cusom6-.{

- relabd pxdes

,{ioud due aro subsidituy mpmy

Retu.d$h vrlE dded rE

NON . CURRXNT ASSETS

Resuicted deposiG \'it[ bnok

hr.sb6r in subsidir,

fropeny, plmt md equipnenr nei

Conpttr soft\re - d

TobI No! - ClEEqt Asser
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N.D. RT'BBER ?UBLIC COMPANY LIMITED AND IIS SIJBSIDIARY

(U.ir: Bahr)

LIABILTTIES AND SIIARE}IOLDERSI EOUITY

B,nI oEdnfimd sbo( dm loms arom bark

Tnde r.ourb p{:bl. - geneql suppl,ed

-larcd pdic

Asount due &.o tubsdir, eopoy

Accouns pqable ro! pulc]ldB oa A\ed as6

Cimnt ponion olliibilids undtr 6nmc tq*

Clr.t ponion oalon8 Gn io,n

OrLer curenr liibildB

NON CURRENTLIABLMES

Liabilide undtr 6nmc leN agfttrnc nd

Loflg-leflloaa-net

Eoploye b6eeb obrkaijof,

Defered d [abilitia n t

TokrNon Cudtl-i,bniri.s

5?,235,117

'flr.lrmpmy;lgloiesaommi.ree.arpdof rhes 6f, cinshEments.



N,D, R1JBBER PUBLIC COM?Atry UMITED AND ITS SI'BSIDTARY

STA:'EMENTS OI FINANCIAL ?OSMON

IJ4EI.ryES!!DS!4BE@LDE!SI lry(co'dm'd)

cr,ir: Baho

31 D€c.flber m$ 31 Dec€Eb.r 2014

SIIAREHOI,DERS' EQI'ITY

Shre epnd - o!di!.r sht , Bxii 1 pr vilue

Aud$;z.d 215P00,000 sldd

hsued,.d tu[y pa,l .up'215,000,000 shr*

01 De.dbtr 20ta: 150.000.000 shds)

lrremiuo of, shd dpnll

- 
^pplop;lbd 

aor Ls,1rs6?

OSft coflpment ol sharebolds' eguity

Tot2l Equi9 of rhe Coapiny's Sharholden

Non conbulng i.desb

:lobl Sbr.noli.s' Equily

:IOTAI ]-IAB]LITIES AND SFIAREHOLDERS' EQUIIY

'nre uompmrng noi$ l.r- a. ,nEg., pd or thee EomcLl rxkDenE.



N,D. RUBBER PUBLIC COMPANY LIMIAED AND IAS SUBSIDIARY

STATEMENTS O! PROIIT OR LOSS AND OTHER COM?REHENSIVE INCOME

FOR TrlE IEAIS ENDED 31 DECEMBER

(Udt: B,nO

Nctsal6

6rcsr ?reiit

Gtn (lo$) o. exch@ rxie

Profit tdoE ammce cosrs md income iax

Pmfit bdorc ircome td

Profit for the year

OTHER COM?REHENSIVE INCOME (LOSS)

Itas dBr n not te r{l,ssified subsequ€ndy to prolt or lo$:

Aoial compreheDsive income for ih€ year

}ROTIT FOR THE YEAR ATTRIBUT-ABLE TO:

Equity holde. oa Lhe chp2ny

Non .onEolling nterets

TOTAI COMPREHENSIT'E INCOME

FOR THE .!EAR ATIR]BLNABLE TO:

Equliy hold6 of the coflpmy

Nm{ontolling inErsb

BASIC EARNINGS PER SIL{RE

Ptu6t @lht p& shro

WoghEd a?fl$ nunbd ol oidinq shrs Ghro

6,25

6, ?5

6,25

(676,825,090)

781, 1,592

(661,314,569)

14\384,51n -145,114,024

(635,643,794 (626,702,395)

114332,630 125,949,423 r06,732,384

2164,164

6.214,312 5,314,932

0s,317,069)

(51,',164,994)

034e13)

03.336,471)

(s4617,30r)

1,901,196

019rr,619

(5q097,539)

03de13l

121,316,061

(.13,136,111)

(50,8r3,361)

50,935,213

(7,730.s15)

66,357,345

(8,r53.8!sl 0,526,9r0) 0,903,353)

41,254,143

(3,3r4101)

53,693,5,1n

\12424,414 18,2t4.960)

55,534,172

01,797,03s)

I1,30:

14316,50'

1r1,425

14,2?2,944

203,245

46,214,124

The a..onpmynrg noies lom m iltgnl pri of L\6e nlm.ial sbtcncnb

212,128,167


















































































