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To the Board of Directors and the Shareholders of N.D. Rubber Public Company Limited

| have reviewed the accompanying consolidated and separate statements of financial position of
N.D. Rubber Public Company Limited and subsidiaries as at 30 June 2020, and the related
consolidated and separate statements of profit or loss and other comprehensive income for the three-
month and six-month periods ended 30 June 2020, the related consolidated and separate statement
of changes in shareholders’ equity and cash flows for the six-month period then ended, and
condensed notes to the interim financial statements. Management is responsible for the preparation
and presentation of this interim financial information in accordance with Thai Accounting Standard
No. 34, “Interim Financial Reporting”. My responsibility is to express a conclusion on this interim

financial information based on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410 “Review of
Interim Financial Information performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Thai Standards on Auditing and
consequently does not enable me to obtain assurance that | would become aware of all significant
matters that might be identified in an audit. Accordingly, | do not express an audit opinion on the S
interim financial information. NWW
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Conclusion
Based on my review, nothing has come to my attention that causes me to believe that the

accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard No. 34, “Interim Financial Reporting”.

/\/ v Gft\k Voo™ L L

Mr. Narin Churamongkol
Certified Public Accountant
Registration No. 8593

Grant Thornton Limited

Bangkok

13 August 2020
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N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION

(Unit : Baht)

Consolidated F/S Separate FIS
30 June 2020 31 December 2019 30 June 2020 31 December 2019
(Unaudited (Unaudited
Notes but reviewed) (Audited) but reviewed) (Audited)

ASSETS
CURRENT ASSETS

Cash and cash equivalents 96,376,926 72,656,164 14,282,719 5,894,619

Temporary investments 6 167,928 264,982 167,928 254,082

Trade accounts receivable - general customers - net 7 80,400,600 114,330,615 47,808,512 45,768,319

- related parties 57 1,077,925 565,654 20,567,379 32,331,010
Other accounts receivable - general customers 2,620,679 3,172,988 - -
- subsidiary company 5 - = - 88,283

Inventories - net 8 96,544,600 120,261,132 41,669,764 43,577,795

Refundable value added tax 6,067,623 4,722,095 6,067,623 4,440,763

Refundable corporate income tax 11,208,831 9,740,135 - -

Other current assets 6,954,123 4,754,840 6,848,892 4,706,852
Total Current Assets 301,419,235 330,458,605 137,413,817 137,062,623
NON-CURRENT ASSETS

Investrnents in subsidiary companies 9 = - 419,514,932 420,014,932

Property, plant and equipment - nat 10 552,416,844 617,393,685 386,047,305 445,600,234

Right-of-use assets - net 1 44,285,169 - 44,285,169 -

Intangible assels - net 12 109,166,371 113,345,928 390,400 887,656

Deferrad tax assets 9,665,627 155,646 - -
Total Non-Current Assets 715,534,011 730,895,269 850,237,806 866,511,822
TOTAL ASSETS 1,016,953,246 1,061,353,874 987,651,623 1,003,574,445

The accompanying notes form an integral part of these interim financlal statements. 1



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES

Bank overdraft and short-term loans from banks

Trade accounts payable - general suppliers
- related parties
Other payable - subsidiary company

Accounts payable for purchases of fixed assets

Payable for purchases of investments in subsidiary

Current partion :
- Liabilities under finance lease agreements
- Lease liabilities
- Long-term loan

Accrued income tax

Accrued expenses

Other current liabilities

Total Current Liahilities

NON-CURRENT LIABILITIES
Liabilities under finance lease agreements - net
Lease liabilities - net
Employee benefits obligation
Deferred tax liabilities - net

Total Non-Current Liabilities

Total Liabilities

Consolidated FIS

Separate F/S

(Unit : Baht)

30 June 2020 31 December 2019 30 June 2020 31 December 2019
(Unaudited (Unaudited
Notes but reviewed) (Audited) but reviewed) (Audited)
13 148,225,530 173,045,595 143,493,408 148,032,960
34,735,523 48,820,530 32,742,862 45,459 467
5 - 523,245 362,730 926,813
5 - - 58,589 52,747
230,923 480,182 230,923 480,182
= > 2,900,000 2,900,000
- 10,691,908 - 10,691,908
11,284,082 - 11,284,082 -
14 7,600,000 14,200,000 7,600,000 14,200,000
495,790 353,110 449,742 .
30,349,738 36,141,179 8,602,081 9,598,846
10,161,882 8,490,825 10,037,618 8,252,220
243,083,468 293,746,574 217,762,036 240,595,143
H 9,237,464 : 9,237,464
5,702,254 = 5,702,254 =
8,908,697 8,358,244 7,635,851 7,167,994
46,054,297 47,344,571 9,470,471 10,142,737
60,665,248 64,940,279 22,808,576 26,548,195
303,748,716 358,686,853 240,570,612 267,143,338

The accompanying notes form an integral part of these interim financial statements.



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENT OF FINANGIAL POSITION

{Unit : Baht)
Consolidated FIS Separate F/S

30 June 2020 31 December 2018 30 June 2020 31 December 2019

(Unaudited (Unaudited
but reviewed) (Audited) but reviewed) (Audited)
LIABILITIES AND SHAREHOLDERS' EQUITY (Continued)
SHAREHOLDERS' EQUITY
Share capltal - ordinary share, Baht 1 par value
Authorized - 387,470,188 shares 387,470,188 387,470,188 387,470,188 387,470,188
|ssued and fully paid-up - 315,391,514 shares 315,391,514 315,391,514 315,391,514 315,391,514
Premium on share capital 325,711,286 325,711,286 325,711,286 325,711,288
Retained earnings
- Appropriated for legal reserve 11,911,000 11,911,000 11,911,000 11,811,000
= Unappropriated 85,472,320 89,902,464 94,067,211 83,417,307
Other component of shareholders' equity (37,137,838) (41,112,145) - -
Total Equity of the Company's Shareholders 711,348,281 701,804,118 747,081,011 736,431,107
Non-contralling interests in subsidiaries 1,856,249 862,902 - -
Total Shareholders' Equity 713,204,530 702,667,021 747,081,011 736,431,107
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 1,016,953,246 1,061,3563,874 987,651,623 1,003,574,445

The accompanying notes form an integral part of these interim financial statements. 3



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THREE-MONTH PERIODS ENDED 30 JUNE

Consolidated F/S

(Unaudited but reviewed)

(Unit : Baht)
Separate F/S

Notes 2020 2019 2020 2019
Net sales 5,15 157,633,163 221,127,943 115,425,854 160,512,913
Costs of sales 5,15 (119,854,735) (187,082,078) (102,483,501) (149,295,253)
Gross profit 37,678,428 34,045,865 12,942,353 11,217,660
Gain (loss) on exchange rate (230,384) 3,248,384 (230,364) 3,248,384
Dividend income 8 - - - 16,526,508
Others income 5 754,668 2,023,703 1,048,228 1,072,312
Profit before expenses 38,202,732 39,317,952 13,760,217 32,064,864
Selling expenses (7,352,265) (11,328,784) (1,412,354) (2,542,380)
Administrative expenses (19,623,459) (25,521,984) (9,208,741) (10,731,791)
Total expenses (26,975,724) (36,850,768) (10,622,095) (13,274,171)
Profit before financial costs and income tax 11,227,008 2,467,184 3,138,122 18,790,693
Financial costs 15 (1,899,210) (2,762,142) (1,739,479) (2,667,430)
Profit (loss) before income tax 9,327,798 (294,958) 1,398,643 16,123,263
Income tax benefit (expense) (472,479) 132,051 (118,287) (28,457)
Profit (loss) for the period 8,855,319 (162,907) 1,280,356 16,094,806
Other comprehensive income (loss) for the period
Items that will be reclassified subsequently to profit or loss
Exchange differences from foreign currency
financial statements translation - net of income tax (19,740,484) (16,208,901) - =
Other comprehensive income (loss) for the period - net of income tax (19,740,484) (16,208,801) - =
Total comprehensive income (loss) for the period (10,885,165) (16,371,808) 1,280,356 16,094,806

The accompanying notes form an integral part of these interim financial statements.




N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

(Unaudited but reviewed)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (CONTINUED)

FOR THE THREE-MONTH PERIODS ENDED 30 JUNE

Profit (loss) for the period attributable to:
Sharehalders of the Company

Non-controlling interests

Total comprehensive income (loss) for the period attributable to:

Shareholders of the Company

Nan-controlling interests

Basic earnings (loss) per share
Profit (loss) (Baht per share)
Weighted average number of ordinary shares (share)

The accompanying notes farm an integral part of these interim financial statements.

(Unit : Baht)
Consolidated FIS Separate FIS
2020 2019 2020 2019
8,903,432 (211,225) 1,280,356 16,094,806
(48,113) 48,318 = -
8,855,319 (162,907) 1,280,356 16,094,808
(10,837,052) (16,420,126) 1,280,356 16,094,806
(48,113) 48,318 - -
(10,885,165) (16,371,808) 1,280,356 16,094,806
0.0282 (0.0007) 0.0041 0.0510

315,391,514 315,291,514 315,381,514 315,391,514




N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES (Unaudited but reviewed)
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE SIX-MONTH PERIODS ENDED 30 JUNE

(Unit : Baht)
Consolidated F/S Separate F/S
Notes 2020 2019 2020 2019
Net sales 5,15 325,382,134 415,413,298 236,342,270 300,769,350
Costs of sales 5,15 (257,497,101) (350,134,4786) (210,913,546) (282,470,780)
Gross profit 67,885,033 65,278,822 25,428,724 18,298,570
Gain (loss) on exchange rate (34,249) 3,783,409 (34,249) 3,783,409
Dividend income 9 - - 11,166,000 16,526,508
Others income 5 3,345,619 4,126,673 2,363,315 2,428,870
Profit before expenses 71,196,403 73,188,904 38,923,790 41,037,357
Selling expenses (16,485,096) (22,588,691) (3,917,487) (6,983,052)
Administrative expenses (44,090,655) (51,2586,978) (19,868,634) (20,746,582)
Total expenses (60,575,751) (73,845,669) (23,786,121) (27,729,634)
Profit (loss) before financial costs and income tax 10,620,652 (656,765) 15,137,669 13,307,723
Financial costs 15 (4,012,283) (4,651,076) (3,560,580) (4,335,681)
Profit (loss) before income tax 6,608,359 (5,307,841) 11,577,089 8,972,042
Income tax benefit (expense) (163,428) 129,161 62,476 (121,025)
Profit (loss) for the period 6,444,933 (5,178,680) 11,639,565 8,851,017
Other comprehensive income (loss)
Items that will be reclassified subsequently to profit or loss
Exchange differences from foreign currency
financial statements translation - net of income tax 3,974,306 (16,742,693) - -

Other comprehensive income (loss) for the period - net of income tax 3,974,306 (16,742,693) - 1
Total comprehensive income (loss) for the period 10,419,239 (21,921,373) 11,638,565 8,851,017

The accompanying notes form an integral part of these interim financial statements. 6



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES (Unaudited but reviewed)
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (CONTINUED)
FOR THE SIX-MONTH PERIODS ENDED 30 JUNE

(Unit : Baht)
Consolidated FIS Separate F/S
2020 2018 2020 2019
Profit (loss) for the period attributable to:
Shareholders of the Company 6,559,517 (5,096,455) 11,638,565 8,851,017
Non-controlling interests (114,584) (82,225) - -
6,444,833 (5,178,680) 11,638,565 8,861,017
Total comprehensive income (loss) for the period attributable to:
Shareholders of the Company 10,533,823 (21,839,148) 11,638,565 8,861,017
Non-controlling interests (114,584) (82,225) - -
10,418,238 (21,921,373) 11,639,565 8,851,017
Basic earnings (loss) per share
Profit (loss) (Baht per share) 0.0208 (0.0182) 0.0369 0.0281
Weighted average number of ordinary shares (share) 315,391,514 315,391,514 315,391,514 315,891,514

The accompanying notes form an integral part of these interim financial statements, 7



“S)UBWSIE)S [BIDUBLIY LWUSlU 853U 4o Hed [eiBsiu) Ue Wio} s9jou Bulkuedwonse ay L

020z aunr pe je se aouejeg

powad 3y} 10} {ss0]) awosul aAlsusyaidwos [ejoL
pouad 8y Jo} aloou aAIsUayaidwod JaU0

pouad e} Joj (s50|) 1yold

SI3UMO UJIM SUCIOBSURI]
Auedwon AIB|pISQNS Ul JUALASIAUL JO PO
paysnlpe - gZ0Z Auenuer | Je se aaue|eg
[ Jasse [eloUeUl - Jawnedw
1oy Aoljod Bugunoooe U sabueys jo 1o8))s aAIBINWND

papodai snojaaid se - gZ0Z Alenuel | Je SE aoue/eg

60T aunp pg I8 SE asuejeg

ponad ay; 10} sso] 2AISUBYaIdWOD [E30L
pouad sy Jo} s50| aAsuayaIdWoD B0

pouad au} J0} 5507

SI18UMO UM SUOIBSURI [

Aueduico Aeipisgns o Juswied puspiAlag

JuswAed puspiaig

pouad s} Suunp s)sassiul Bulj(osuoo-tou Ul 3sessq
Auedwoo Areipisqns Ul

Jaunsaaut jo uonodold L sBusys uo sniding

6L0Z Adenuer | 3e Se asuejeq

S/d poreploston

8

0ES'Y0T'ELL 6vC'958'} L8z'8rE' L 1L (6e8'2€)'/€) (80€'889'2€) 69055 0ZE'ZLY'S6 000‘LLE'}L 98z'L1L'6Ze  VIG'IBE'GIE
6€2'6L7'04 (¥B8S'¥ L) €28'€ES 0L 90E'v.6'E 90E'7L6'E ] 115'665'9 . 5 [ -
90E'v.B'S - 90e'726'E 90E'vL8'e 90E'vL6'E ] - = " -
£E6'YVY'S (#8511 £16'655'9 - + - £1G'665'9 = = -
Le6'20L") 1€6'20L"} - - S - - = = =
}€6'201'} 1e6'204'k - - * J & ¥ C =
09€'2£9'10L 208'298 85¥'718'002 (SL'zLL' L) (719'299' 1Y) 695055 £08'216'88 000'+16'Hh g8Z'LLL'GeE  VIG'IBE'SIE
(199'686) - (192'686) - = ] (199'686) - = J
120'299'20L 206'298 611'v08'L0L (S¥LTHL' L) (19299 1¥) 697'055 ¥9v'206'68 000'L15'L L 9gZ'LHL'STE  PIS'LEE'SLE

LSL'00p' LEL 0ss'zel'l 109'2/2'08L (e08'v80'22) (5/¢'s€9'L2) 69%'059 220'052'¥0F 595'605'}H) g8Z'LLL'6ZE  PIG'IGE'GIE
(eLe'L28'12) (5zz'z28) (8p)'6€8'L2) (£69'2rL'91) (ee9'zvL'sh) - (s5%'960'G) - - =
(e69'2PL'9}) = (€69'2¥L'9L) (e69'2rL'01) (e69'2r2'91) - - s C =
(099'821') (sze'ze) (55¥'960'G) - - - (ssv'o60'a) = = "
(991'500"11) (9z2'2le't) (ove'282'8) (5ze'gze) . (szz'oze) (512'ta¥'s) = = =
(osv'sel) (osv'eTt) = S - - - = = *
(512'19v'8) - (GH2'19v'6) . = - (512" 1ov'e) . < &
(100'0gt't) (ro0'0zy'h) = = - - - - - -

= G¢z'9zE (szz'gee) {gze'9ze) = (6Zz'gee) = - = ¥
069'92€'¥9L 100'Zev'e 689'706'19L (888'510'01) (¢as'zeR'0)) $69'9/8 261'80€'6) ) G85'606"H) 98z'LLL'SZE  PIG'LBE'SIE
B30l sysalajy| siapjoyeleys leiol SJUaLLA)E)s |eloUeUl Auedwoa Auelpisqns Ul pajeudoiddeun antasal [eban 1eydes [ejiden aleys 3JoN
Bujfjosjuos-uoN s, Auedwoy ay} Buyelsues} uo juawisaaul jo uoodosd aJeys uo dn-pred
03 3|gejnqLyje saoualayip abueyoxy ut aBueyo uo sniding wniwald pue panss|
fjinba [ejoL Ayinba siapjoyaleys Jo syuauodwos Jay3o sBuiulea pauielay
suapjoyaseys s,Auedulos ayy o} sjqeynquye Anbg
{3yeq = 3un)

(pamataal ynq pajpneuqn)

ANAr 0¢ d3ANT SAORId HINOW-XIS IH1 J0d
ALIND3I ,SYIATOHIUYHS NI SHONYHO 40 INFWALVLS
SARVIAISENS ANV G3LINIT ANYJINOD O118and ¥38any "a'N



*SJUSLUSIR]S [BIOURUY LULS)UL 9S8y} Jo Hed [e1bajul ue wloy sajou BuiAuedwosoe syl

0Z0g aun gg je se aaue|eyg

polad ayj 10} 8wosu| dAlsusyaldwod [ejoL

pouad ay} 1o} J01d

pejsnipe - gzoz Aenuep | 1 Se aouejeg
¢ 19SSE [elouBUy - Jusliiedwt to} Kojjod Buunoooe U] saBUBYD JO 10948 SANEINWND

pauodas snojaald se - 0Z0z Aenuep | Je Se asuejeg

610Z @unr Qg je Se adue|eg
pouiad ayy Joy swooul dAlsuayaidiuod jejol
pouad au} Jo} Juold

SISUMO U}IM SUOljoRSURI ]

justwAed pusplalg

610z Alenuer | je SE aosuejeg

S/d EIERET

6
110'180"L¥. 112'290'%6 000°L16LL 982'L1.'62¢E ¥15'L6E'SLE
G9G'6EQ' LI G95'629'L1 = = =
G95°6€9°L ) G95'6£9'LL = = -
b LIY'GEL 9¥9'lzY'e8 000'L16LL 98eg'LLL'see rLg'L6e'SLE
(199'686) (199'686) = ] -
L0L°LEp'9eL L0€'L1¥'e8 000°LL6°LL 982'L1.'Gze ¥1616E'SLE
9z8'e5z'LeL LY 1¥9'v8 GBG'60G'LL 982'L1L'5eE y16'16€°5LE
L10'188'e 210'168'8 = = =
£10'158'8 210°168'? = = =
(512'19v'6) (GL2°19¥'6) - - -
(5L2'19v'6) (GL2'19¢'6) - - -
¥2G'¥98'LEL 6€1'252'68 G85'605°L 1 9g9z'LL.L'6ze 716°168'GLE
|elol psjeridoiddeun oAlesal [ebon [epdea |eudes aleys 90N
sBuluies pauiejay aleys uo dn-pted
wnwald pue panss|
(ueg : yun)

(pamaiaal Ing paypneun)

ANAr 0¢ A3AN3 SAORI3d HLINOW-XIS IHL "0d
ALINDZI .SYIATOHIYUYHS NI SIONVHO 4O INJWILVLS
SIVIAISENS ANV GILINIT ANVdJINOD O[18Nd ¥398Ny "a°'N



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENT OF CASH FLOWS
FOR THE SIX-MONTH PERIODS ENDED 30 JUNE

Consolidated F/S

(Unaudited but reviewed)

(Unit : Baht)

Separate F/S

Cash Flows from Operating Activities
Profit (loss) before income tax
Adjustments to reconcile profit (loss) before income tax to
net cash provided from (used in) operating activities:
Depreciation and amortization
Allowance (reversal of allowance) for impairment losses
Allowance (reversal of allowance) for obsolete
and devaluation of inventories
Unrealized gain on exchange rate
Unrealized gain on temporary investment
Realized gain an disposal of temporary investments
Gain on disposal of assets
Loss on written off inventories
Loss on written off assets
Loss on written off intangible assets
Dividend income
Employee benefits obligation expenses
Interest income

Interest expense

Cash provided from operations before
changes in operating assets and liabilities
Decrease (increase) in operating assets:

Trade accounts receivable - general customers
- related parties

Amount due from subsidiary company

Inventories

Refundable value added tax

Other current assets

Increase (decrease) in operating liabilities:
Trade accounts payable - general suppliers
- related parties
Other payable - related parties
Accrued expenses

Other current liabilities

Cash provided from operations

The accompanying notes form an integral part of these interim financial statements.

2020 2019 2020 2019
6,608,359 (5,307,841) 11,577,089 8,972,042
23,087,360 23,808,351 17,602,942 17,586,853
2,006,389 (2,342,016) 2,003,866 (37,735)
(1,156,130) 121,829 (28,153) (27,507)
(321,739) (2,842,184) (321,739) (2,842,184)
. (158) . (158)
(800) (488,774) (800) (488,774)

(44,734) (260,957) (48,000) s

- 3,884 @ g
571,626 3,863 571,626 .

. 148,789 - .

5 . (11,166,000) {16,526,508)
412,540 1,809,158 349,580 1,738,375
(10,440) = (5,672) -

4,012,293 4,651,076 ° 3,560,580 4,335,681
35,164,724 19,305,020 24,005,319 12,710,085
30,541,739 21,723,528 (5,034,720) 5,183,397

(375,580) (33,725) 11,913,162 2,137,759
65,125 75,443 2,260,201
17,713,357 8,764,583 1,936,184 (2,656,711)

(1,345,528) (154,127) (1,626,861) 42,991
(1,924,676) 1,064,582 (2,042,041) (650,967)

(4,731,229) 9,915,275 (12,716,605) 8,894,222

(523,245) (145,908) (564,083) (394,016)

- . 5,842 1,502

(5,690,577) (9,139,608) (996,764) (1,062,427)

1,671,323 7,686,290 1,785,398 6,104,767
70,500,308 59,051,038 16,830,274 32,570,803
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N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENT OF CASH FLLOWS (CONTINUED)
FOR THE SIX-MONTH PERIODS ENDED 30 JUNE

Consolidated F/S

(Unaudited but reviewed)

(Unit : Baht)
Separate F/S

Cash provided from operations (continued)
Interest received
Interest paid
Income tax paid

Refunded of income tax

Net cash provided from operating activities

Cash Flows from Investing Activities:
Proceeds from disposal of temporary investments
Purchase of temporary investments
Proceeds from disposal of investment in subsidiary
Purchase of fixed assets and computer software
Accounts payable for purchases of fixed assets
Proceeds from disposal of fixed assets

Dividend received

Net cash provided from (used in) investing activities

Cash Flows from Financing Activities
Increase (decrease) in bank overdraft and short-term loans from banks
Repayment of long-term loan
Repayment of lease liabilities

Dividend payment

Net cash used in financing activities

Exchange differences from foreign currency financial statements translation

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD

Supplemental disclosures for cash flows information
Non-cash items
Accounts payable for purchases of fixed assets
Payable for purchase of investment in subsidiary

Accrued dividend payable

The accompanying notes form an integral part of these interim financial statements.

2020 2019 2020 2019
70,500,308 59,051,038 16,830,274 32,570,803
10,440 < 5,672 -
(3,874,408) (3,525,983) (3,442,303) (3,210,588)
(5,995,960) (5,733,810) (160,048) (820,798)
- 72,983 = :
60,640,380 49,864,228 13,233,595 28,539,417
87,854 65,160,885 87,854 65,160,885
- (58,370,000) & (58,370,000)
400,000 = 400,000 <
(2,451,206) (9,307,620) (2,171,628) (7.742,568)
(480,182) (893,001) (480,182) (893,001)
61,151 260,957 50,000 -

- 2 11,166,000 16,526,508
(2,382,383) (3,148,779) 9,052,044 14,681,824
(24,635,017) (34,440,889) (4,354,503) (7,032,550)
(6,600,000) (9,800,000} (6,600,000) (9,900,000}
(2,943,036) (4,883,268) (2,943,036) (4,883,268)

- (9,586,743) 5 (9,463,293)
(34,178,053) (58,810,900) (13,897,539) (31,279,111)
(359,182) (8,061,540) - .
23,720,762 (20,156,991) 8,388,100 11,942,130
72,656,164 131,239,455 5,894,619 35,646,069
96,376,926 111,082,464 14,282,719 47,588,199

230,924 752,980 230,924 752,980
2,900,000 2,900,000 2,900,000 2,900,000
152,774 152,525 162,774 162,525
1



N.D. RUBBER PUBLIC COMPANY LIMITED AND SUBSIDIARIES
CONDENSED NOTES TO CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED 30 JUNE 2020 (Unaudited but reviewed)

1. NATURE OF OPERATIONS

N.D. Rubber Public Company Limited was incorporated as a public company in Thailand, and has been listed

in the Market for Alternative Investment. The Company and subsidiaries are engaged in manufacturing and

distributing motorcycle tyres and tubes, and distributing battery for automobile and motorcycle, including

other related services, and manufacturing and distributing rubber and synthetic products for automobile and

motorcycle, and researching, manufacturing and distributing of wireless electrical equipment and system and

distributing footwear.

2.1

22

BASIS OF INTERIM FINANCIAL STATEMENT PREPARATION AND CONSOLIDATION

Basis for interim financial statements preparation

The interim financial statements are for the three-month and six-month periods ended 30 June 2020
and have been prepared in accordance with Thai Accounting Standard No. 34 (revised 2019), “Interim
Financial Reporting” which do not include all information required in annual financial statements in
accordance with Thai Financial Reporting Standards. These should be read in conjunction with the
financial statements for the year ended 31 December 2019.

The interim financial statements are officially prepared in Thai language, in Thai Baht. The translation
of these statutory financial statements to other language must conform to the Thai financial report.

These interim financial statements have been approved by the Company’s Board of Directors on
13 August 2020.

Basis of consolidation

The consolidated interim financial statements are prepared by include the financial statements of
N.D. Rubber Public Company Limited and subsidiaries and prepared by applying the same basis as
applied for the preparation of consolidated financial statements for the year ended 31 December 2019.
There has been no significant change in the subsidiaries during the period except for disclosed in
Note 9.
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Subsidiaries which the Company can exercise control or holdings shares with voting right more than

50% as follow:

Percentage of holding (%)

30 June 31 December
Subsidiary Companies 2020 2018 Nature of business
Direct
N.D. Interparts Co., Ltd. 91.77 91.77 Manufacturing and distributing rubber and
synthetic products for automobile and
motorcycle
Mascasey Trading Co., Ltd. 50.00 Distributing tyres and tubes for motorcycle
N.D. Energy Fusion Co., Ltd. 08.33 98.33 Researching, manufacturing and distributing of
wireless electrical equipment and system
FUNG KEONG RUBBER 100.00 100.00 Distributing of bicycle motorcycle and tyres
MANUFACTORY and tubes and other rubber related product
(MALAYA) SDN.BHD.
Indirect
FKR MARKETING SND.BHD. 100.00 100.00 Distributing bicycle and motorcycle tyres and
tubes
GCB TRADING SDN.BHD. 100.00 100.00 Distributing footwear

Significant transactions with subsidiaries have been eliminated in the consolidated financial

statements.

The consolidated financial statements have been prepared with the same accounting policies for the

separate financial statements for the same accounting transactions or accounting events.

The total assets of subsidiaries as at 30 June 2020 and 31 December 2019 and total revenues for the

three-month and six-month periods ended 30 June 2020 and 2019, as included in the consolidated

financial statements presented in term of percentages as follow:

Percentage of subsidiary’s total

assets to consolidated total assets

Percentage of subsidiary's total revenues to

consclidated total revenues

For the three-month For the six-month
30 June 31 December  period ended 30 June period ended 30 June
2020 2019 2020 2019 2020 2019
Subsidiary company
N.D. Interparts Co., Lid. 1.84 1.96 2.32 4.38 3.91 4.84
Mascasey Trading Co., Ltd. - 0.80 - 213 - 1.95
N.D. Energy Fusion Co.,
Ltd. 0.36 0.34 - = -
FUNG KEONG RUBBER
MANUFACTORY
(MALAYA) SDN.BHD. 24.31 25.81 38.84 35.66 37.83 36.00
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SIGNIFICANT ACCOUNTING POLICIES

These interim financial statements have been prepared using the same accounting policies used in the
preparation of the financial statements of the Company and subsidiaries for the year ended 31 December
2019, except for the adoption of the new and revised Thai Financial Reporting Standards, interpretations

and guidance effective for annual accounting periods beginning on or after 1 January 2020 as follows:

3.1 Thai Financial Reporting Standards related to "Financial instruments”

TFRS 7 Financial instruments: Disclosure

TFRS 9 Financial instruments

TAS 32 Financial instrument: Presentation

TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRS has present new requirements on the classification and measurement of financial
assets and financial liabilities, impairment methodology and hedge accounting, replacing the
accounting standards, guidance and interpretations relevant to financial instruments which are
currently effective.

The Company and subsidiaries management has assessed the potential impact on the financial
statement of Thai Financial Reporting Standards related to “Financial instruments” as follow:

Classification and measurement of financial assets and financial liabilities

Financial assets

Financial assets for debt instrument contain three principal classification categories: measured at
amortize cost, fair value through profit or loss, fair value through other comprehensive income based
on the business model of the Company and its subsidiaries in which they are managed and based
on the cash flow characteristics of the financial asset.

Financial assets measured at amortize cost shall be calculated using effective interest rate in
statement of profit or loss.

14



Financial assets for equity instrument are measured at fair value through profit or loss. The
Company and subsidiaries considered to recognize financial assets at fair value through other
comprehensive income that will not be reclassified subsequently to profit or loss

Financial liabilities

Financial liabilities which classified and measured at amortize cost. Interest expenses calculated by
using effective interest rate in statement of profit or loss.

Except for derivative liabilities which classified and measured at fair value through profit or loss
unless hedge accounting is applied.

The classification and measurement under previous standards and TFRS 9, including reconciliation
of the carrying amounts of each class of the Company’s and subsidiaries’ financial assets and
financial liabilities as at 1 January 2020,

(Unit : Baht)
Consolidate F/S

Classification under TFRS 9
as at 1 January 2020

Classification under previous standards
as at 31 December 2019

Fair value through

Transactions Carrying amounts profit or loss Amortized cost - net

Financial assets
Cash and cash equivalent 72,656,164 - 72,656,164
Temporary investments 254,982 254,982 -
Trade accounts receivable 114,896,269 - 114,896,269
Other receivables 3,172,988 - 3,172,988
Total 190,980,403 254,982 190,725,421
Financial liabilities
Bank overdraft and short-term

loans from banks 173,045,595 - 173,045,595
Trade accounts payable 50,343,775 - 50,343,775
Accounts payable for

purchases of fixed assets 480,182 - 480,182
Long-term loan 14,200,000 - 14,200,000
Liabilities under finance lease

agreements 19,929,372 - 19,929,372
Total 257,998,924 - 257,998,924
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: (Unit : Baht)
Separate F/S

Classification under TFRS 9
as at 1 January 2020

Classification under previous standards
as at 31 December 2019

Fair value through

Transactions Carrying amounts profit or loss Amortized cost - net

Financial assets
Cash and cash equivalent 5,894,619 E 5,894,619
Temporary investments 254,982 254,982 <
Trade accounts receivable 78,099,329 - 78,099,329
Other receivables 88,283 - 88,283
Total 84,337,213 254,982 84,082,231
Financial liabilities
Bank overdraft and short-term

loans from banks 148,032,960 - 148,032,960
Trade accounts payable 46,386,280 - 46,386,280
Other payable 52,747 - 52,747
Accounts payable for

purchases of fixed assets 480,182 = 480,182
Payable for purchases of =

investments 2,900,000 2,900,000
Long-term loan 14,200,000 - 14,200,000
Liabilities under finance lease

agreements 19,929,327 - 19,929,327
Total 231,981,496 - 231,081,496

Financial assets and financial liabilities which measured at amortize cost is closed to fair value.

Impairment - Financial assets and contract assets

The Company and subsidiaries have assessed the impairment of financial assets and contract
assets by forward-looking ‘expected credit loss’ (ECL) model. It is no longer necessary for a credit
event to have occurred before credit losses are recognizes and judgement about how changes in
economic factors affect expected credit loss and probability - weighted basis. However, the new
assessment applies to financial assets measured at amortize cost and fair value to other

comprehensive income

The Company and subsidiaries has determined that the application of TFRS 9 are as follows:

- Trade and other receivables applied simplified approach for measurement by expected credit loss
for the receivable.
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This result in the Company and subsidiaries have additional allowance for impairment loss as at
1 January 2020 as follows:

(Unit : Baht)
Consolidate and
Separate F/S

Allowance for impairment losses as at 31 December 2019

- Allowance for doubtful debts - trade accounts receivable 926,183

Additional impairment loss recognized as at 1 January 2020 for
trade accounts receivable 989,661

Allowance for impairment losses as at 1 January 2020 1,915,844

The Company and subsidiaries have adopted to recognize the increase of impairment loss as an
adjustment to retained earnings as at 1 January 2020.

3.2 Thai Financial Reporting Standards 16 “Lease”

TFRS 186, that describes the new principles for the recognition of leases, replacing Thai Accounting
Standard No. 17 “Leases”, and several leases-related Interpretations. The new standard defines the
requirements for leases will be recorded in the statement of financial position in the form of
right-of-use asset and a lease liabilities except short-term leases agreement which pericd less than

12 months or low value of asset and provides additional guidance in many areas.

Under the Thai Financial Reporting Standard No. 16 *Leases”, no significant changes to the

accounting for lessors.

However, the adoption of these new standards has no significant impact on the interim financial

statements of the Company and subsidiaries.
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3.3 Impact on the financial information

The adoption of Thai Financial Reporting Standards No. 9 and Thai Financial Reporting Standards
No. 16 has impact to the Company and subsidiaries statements of financial position as of 1 January
2020 are as follows:

(Unit: Baht)
Consolidated F/S
Adjustments
The Thai Financial  Thai Financial
previous Reporting Reporting
accounting Standards Standards
policies No. 9 No. 16 Restated
Statement of financial position
Current asset
Trade accounts receivable 114,896,269 (989,661) - 113,906,608
Non-current assets
Right-of-use assets - - 45,528,983 45,528,983
Property, plant and equipment 617,393,695 - (45,528,983) 571,864,712
Total assets 732,289,964 (989,661) - 731,300,303
Current liabilities
Current portion :
- Liabilities under finance
lease agreements 10,691,908 - (10,691,908) -
- Lease liabilities - - 10,691,908 10,691,908
Non-current liabilities
Liabilities under finance lease
agreements 9,237,464 - (9,237,464) -
Lease liabilities - - 9,237,464 9,237,464
Total liabilities 19,929,372 - . 19,929,372
Retained earnings
- Unappropriated 89,902,464 (989,661) - 88,912,803
Shareholders’ Equity 89,902,464 (989,661) - 88,912,803
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(Unit: Baht)

Separate F/S
Adjustments
The Thai Financial ~ Thai Financial
previous Reporting Reporting
accounting Standards Standards
policies No. 9 No. 16 Restated

Statement of financial position
Current asset
Trade accounts receivable 45,768,319 (989,661) - 44,778,658
Non-current assets
Right-of-use assets - - 45,528,983 45,528,983
Property, plant and equipment 445 609,234 - (45,528,983) 400,080,251
Total assets 491,377,553 (989,661) - 490,387,892
Current liabilities
Current portion :

- Liabilities under finance

lease agreements 10,691,908 - (10,691,908) =

- Lease liabilities - - 10,691,908 10,691,908
Non-current liabilities
Liabilities under finance lease

Agreements 9,237,464 - (9,237,464) -
Lease liabilities - - 9,237 464 9,237,464
Total liabilities 19,929,372 - - 19,929,372
Retained earnings

- Unappropriated 83,417,307 (989,661) - 82,427 646

Shareholders’ Equity, 83,417,307 (989,661) - 82,427,646
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3.4 Accounting Guidance on Temporary Relief Measures for Accounting Alternatives in Response to

the Impact of the Covid-19 Pandemic

The Federation of Accounting Professions announced Accounting Guidance on Temporary Relief
Measures for Accounting Alternatives in Response to the Impact of the Covid-19 Pandemic. Its
objectives are to alleviate some of the impact of applying certain financial reporting standards, and
to provide clarification about accounting treatments during the period of uncertainty relating to this
situation.

On 22 April 2020, the Accounting Guidance was announced in the Royal Gazette and it is effective
for the financial statements prepared for reporting periods ending between 1 January 2020 and
31 December 2020.

The Company and subsidiaries have elected to apply the following temporary relief measures on
accounting alternatives:

- Not to take into account forward-looking information when determining expected credit losses, in
cases where the Company and subsidiaries uses a simplified approach to determine expected
credit losses.

- Not to consider the COVID-19 situation as an indication that an asset may be impaired in
accordance with TAS 36, Impairment of Assets.

ESTIMATES

When preparing the interim financial statements, management undertake judgments, estimates and
assumptions about recogniticn and measurement of assets, liabilities, income and expenses. The actual
results may differ from the judgments, estimates and assumptions made by management.

The judgments, estimates and assumptions applied in the interim financial statements, including the key
sources of estimation uncertainty were the same as those applied in the annual financial statements for the
year ended 31 December 2019,

20



TRANSACTIONS WITH RELATED PARTIES

The Company has certain business transactions with its related companies which are related through

common shareholding and/or management. Such transactions are made under the conditions and terms

of general trade practice with prices approximate the market.

Transactions with related parties for the three-month and six-month periods ended 30 June 2020 and 2019

are as follows:

Sales of goods
- Subsidiary companies
- Indirect subsidiary
company
- Related parties
Total

Purchase of raw materials
- Subsidiary company
- Related parties

Total

Consolidated F/S

(Unit : Baht)

Separate F/S

For the three-month periods ended 30 June

Rental and other service income

- Subsidiary companies

Key directors and management personnel compensation

Short-term benefits

Provision for post-employment benefit

Total

Pricing Policy 2020 2019 2020 2019

Agreed price - - 60,400 7,276,920
Agreed price

“ - 39,444,314 51,416,089
Agreed price 1,809,745 873,917 1,809,744 873,917
1,809,745 873,917 41,314,458 59,566,926
Agreed price - - 643,895 520,514
Agreed price 74,400 690,714 74,400 668,414
74,400 890,714 718,295 1,188,928
Agreed price - - 414,000 546,822
2,634,016 2,337,029 1,728,399 1,493,367
24 122 22,848 21,468 20,324
2,658,138 2,359,877 1,749,867 1,513,691
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(Unit : Baht)

Consolidated F/S Separate F/S
For the six-month periods ended 30 June
Pricing Policy 2020 2019 2020 2019

Sales of goods

- Subsidiary companies  Agreed price - - 95,282 12,260,993

- Indirect subsidiary Agreed price

company - - 81,529,569 99,866,329

- Related parties Agreed price 2,789,739 1,757,111 2,789,739 1,757,111
Total 2,789,739 1,757,111 84,414,590 113,884,433
Purchase of raw materials

- Subsidiary company Agreed price - - 1,210,705 1,098,526

- Related parties Agreed price 221,345 1,196,805 221,345 1,174,505
Total 221,345 1,196,805 1,432,050 2,273,031

Rental and other service income

- Subsidiary companies  Agreed price - - 970,406 1,039,526

Rental expense

- Director Agreed price < 27,000 . 27,000

Key directors and management personnel compensation

Short-term benefits 5,487,992 4,739,016 3,488,418 2,991,621
Provision for post-employment benefit 48,245 45,696 42,936 40,647
Total 5,536,237 4.784,712 3,531,354 3,032,268

As at 30 June 2020 and 31 December 2019, the significant outstanding balances with related parties are
as follows:

(Unit : Baht)
Consolidated F/S Separate F/S
31
30 June December 30 June 31 December
2020 2019 2020 2019

Trade accounts receivable - related parties
- Subsidiary companies - - 64,628 13,122,039
- Indirect subsidiary company - - 19,424,826 18,643,317
- Related parties 1,077,925 565,654 1,077,925 565,654
Total 1,077,925 565,654 20,567,379 32,331,010
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Consolidated F/S

(Unit : Baht)

Separate F/S

31
30 June December 30 June 31 December
2020 2019 2020 2019
Other account receivable - subsidiary
Company. = » = 88,283
Trade accounts payable - related parties
- Subsidiary companies - - 362,730 431,819
- Related parties - 523,245 - 494,094
Total a 523,245 362,730 926,813
Other payable - subsidiary company e B 58,589 52,747
Key management
Emp|oyee benefits ob”gation 1 ,461 ,31 0 1 ,275,006 1 ,252,51 8 1 ,076,833
TEMPORARY INVESTMENTS
(Unit ; Baht)

Consolidated and Separate F/S

30 June 2020

31 December 2019

Temporary investments

Mutual Fund 167,928 252,458
Unrealized gain on changing in value of investment 2,524
Total 167,928 254,982

During the six-month period ended 30 June 2020, movements of temporary investments are as follows:

Fair value as at 1 January 2020
Refund from mutual fund

Fair value as at 30 June 2020

(Unit : Baht)

Consolidated and

Separate F/S

254,982
(87,054)

167,928

On 27 March 2020, TMB Asset Management Company Limited announced the closure of the fund and on

5 June 2020, it announced the refund to unitholders in each period according to a rate specified in the such

announcement.
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TRADE ACCOUNTS RECEIVABLE - NET

As at 30 June 2020 and 31 December 2019, the aged of trade accounts receivable are as follows :

Trade accounts receivable - general customers

Not yet due
Over due :
Less than 3 months
3 - 6 months
6 - 12 months
Over 12 months
Total

Less Allowance for impairment losses

Net

Trade accounts receivable - related parties

Not yet due
Overdue:
Less than 3 months

3 - 6 months
Total

(Unit : Baht)
Consolidated F/S Separate F/S

30 June 31 December 30 June 31 December

2020 2019 2020 2019
57,398,539 98,000,430 33,606,323 33,936,107
12,473,303 13,208,971 4,929,591 10,546,477
3,492,996 387,358 3,617,185 387,358
8,156,076 914,653 8,183,906 535,702
3,685,224 4,331,200 1,392,217 1,288,858
85,106,138 116,842,612 51,729,222 486,694,502
(4,705,538) (2,511,997)  (3,919,710) (926,183)
80,400,600 114,330,615 47,809,512 45,768,319
538,425 266,154 20,027,879 21,234,048
539,500 299,500 539,500 4,978,706
- - - 6,118,256
1,077,925 565,654 20,567,379 32,331,010

During the six-month period ended 30 June 2020, the movements in allowance for impairment [osses are

as follows:

Balance as at 1 January 2020 - as previous reported

Impact of first-time adoption of new accounting standard

Balance as at 1 January 2020 - adjusted

Decrease from disposal of investment in subsidiary

Add Allowance for impairment losses

Exchange differences from financial statements translation

Balance as at 30 June 2020

Consolidated F/S

(Unit : Baht)

Separate F/S

2,511,997 926,183
989,661 989,661
3,501,658 1,915,844
(790,638) -
2,008,389 2,003,866
(11,871) -
4,705,538 3,919,710
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8. INVENTORIES - NET

Consolidated FIS

(Unit : Baht)

Separate F/S

30 June 31 December 30 June 31 December
2020 2019 2020 2019
Raw materials 16,784,642 13,227,519 16,558,101 13,076,373
Work in process 6,970,834 8,760,841 6,148,695 7,512,755
Finished goods 73,322,360 99,698,831 14,207,812 17,084,219
Supply inventories 2,257,934 2,620,943 1,851,317 1,985,048
Fuel 173,064 608,988 173,964 608,988
Packaging 3,280,108 3,856,273 3,248,493 3,811,652
Goods in transit 3,560,310 2,669,159 - 65,531
Total 108,350,152 131,342,554 42,188,382 44 124 566
Less Allowance for obsolete and
devaluation of inventories (9,805,552)  (11,081,422) (518,618) (548,771)
Inventories - net 96,544,600 120,261,132 41,669,764 43,577,795

During the six-month period ended 30 June 2020, the movements of allowances for obsolete and

devaluation of inventories are as follows:

Balance as at 1 January 2020

Decrease from disposal of investment in subsidiary

Add Allowances for obsolete inventories

Less Reversal of allowances for obsolete inventories

Exchange differences from financial statements

translation

Balance as at 30 June 2020

(Unit : Baht)
Consolidated F/S Separate F/S

11,081,422 546,771

(5,619) -

470,477 -
(1,626,607) (28,153)

(114,121) -
9,805,552 518,618
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10.

1.

On 27 February 2020, at the Board of Directors No. 1/2020, passed a resolution to disposal investment in
Mascasey Trading Company Limited of Baht 500,000 which equal its book value in the separate financial
statements which have 5 installments, each Baht 100,000. The Company had transfer shares of said
subsidiary on 2 March 2020.

PROPERTY, PLANT AND EQUIPMENT - NET

During the six-month period ended 30 June 2020, the condensed movements in property, ptant and
equipment are as follows :

(Unit ; Baht)
Consoclidated F/S Separate F/S
Net book value as at 1 January 2020 617,393,695 445,609,234
Impact of first-time adoption of new accounting standard (45,528,983) (45,628,983)
Decrease from disposal of investment in subsidiary (39,061) " =
Purchase of assets 2,682,130 2,402,552
Disposals of assets (16,417) (2,000)
Written off (571,626) (571,626)
Depreciation for the period (19,255,243) (15,861,872)
Exchange differences from financial statements translation (2,247,651) -
Net book value as at 30 June 2020 552,416,844 386,047,305

Land and construction are mortgaged as collaterals for credit facilities with a bank as mentioned in notes
13 and 14.

RIGHT-OF-USE ASSETS - NET

During the six-month period ended 30 June 2020, the condensed movements in right-of-use assets are as
follows:

(Unit : Baht)
Consolidated F/S and
Separate F/S

Net book value as at 1 January 2020 -

Impact of first-time adoption of new accounting standard 45 528,983
Depreciation for the period (1,243,814)
Net book value as at 30 June 2020 44 285,169
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12.

13.

INTANGIBLE ASSETS - NET

During the six-month period ended 30 June 2020, the condensed movements in intangible assets are as

follows:
(Unit : Baht)
Consolidated F/S Separate F/S
Net book value as at 1 January 2020 113,345,928 887,656
Less Amortization for the period (2,588,303) (497,256)
Exchange differences from financial statements transiation (1,591,254) -
Net book value as at 30 June 2020 109,166,371 390,400

BANK OVERDRAFT AND SHORT-TERM LOANS FROM BANKS

(Unit : Baht)
Consolidated F/S Separate F/S

30 June 31 December 30 June 31 December

2020 2019 2020 2019
Bank overdraft - 26,447,326 - 26,447,326

Short-term loan 4,732,122 25,012,635 - -
Promissory note 135,000,000 115,000,000 135,000,000 115,000,000
Liabilities under trust receipts 8,493,408 6,585,634 8,493,408 6,585,634
Total 148,225,530 173,045,595 143,493,408 148,032,960

As at 30 June 2020 and 31 December 2019, the Company has short-term loans credit facility comprise of
bank overdraft, promissory note and liabilities under trust receipts bear interest rates at market rate and
collateralized by the mortgages of the Company’s land and construction as mentioned in Note 10 and

personal guaranteed by certain Company’s directors.

As at 30 June 2020, the overseas subsidiary company has short-term loans from bank bear interest rate at
market rate and secured by pledge of freehold industrial land with office and factory of the subsidiary
company and guaranteed by the Company.
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14. LONG-TERM LOAN

L ong-term loan that the Company obtained from a local bank is as follow :

(Unit : Baht)
Consolidated and
Separate F/S

Interest rate 30 June 31 December
per annum Principal repayment conditions 2020 2019
Credit line of Baht 100 MLR - 3.00% p.a. Monthly installment by Baht 7,600,000 14,200,000
million 1.65 million from August 2015

to June 2020, the remaining will
final payment within January
2021.
Less Current portion (7,600,000) (14,200,000)

Long—term loan — net - -

Movements in the long - term loan for the six-month period ended 30 June 2020 is as follow:

(Unit: Baht)
Consolidated and
Separate F/S

Balance as at 1 January 2020 14,200,000
Less Repayment (6,600,000)
Balance as at 30 June 2020 7,600,000

Long-term loan is collateralized by the mortgages of the Company’s land and construction as mentioned in
Note 10.

On 22 April 2020, the Company has received a letter from the bank for postpone payment of long-term loans
by the Company has been granted for 5-instaliment since May 2020 and will repay the long-term loan in

October 2020. However, the Company still pays the same interest rate throughout the grace period.

Under the term of loan agreement, the Company requires to maintain loan covenants as specified in the

agreement such as debt to equity and debt service coverage ratios, etc.
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16.

17.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date.

Financial assets and financial liabilities measured at fair value in the statement of financial position are
grouped into three levels of a fair value hierarchy. The three levels are defined based on the observability

of significant inputs to the measurement as follows:

« Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities
« Level 2. inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly.

* Level 3: no observable inputs for the asset or liability.

During the period, there are no transfer transactions between in each level.

Fair value of financial instruments which are not traded in an active market, measured based on a valuation
technique. These valuation techniques maximize the use of observable market data where it is available
and rely as little possible on the group’s specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2.

COMMITMENTS AND CONTINGENT LIABILITIES

171 As at 30 June 2020, the Company has commitments for construction machinery under installation
of Baht 2.17 million.

17.2  The Company has commitment under letter of guarantees issued by bank of Baht 5.96 million for
electricity usage.
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as at 30 June 2020 as follows :

Credit facilities
Bank overdraft
Short-term loan
Long-term loan
Forward agreements
Bill for collection
Hire-purchase

Contingent liabilities
Letter of guarantee
Letter of credit and trust receipts (occasionally)

Credit facilities
Bank overdraft
Short-term loan
Long-term loan
Forward agreements
Bill for collection
Hire-purchase

Contingent liabilities
Letter of guarantee
Letter of credit and trust receipts (occasionally)

17.3  The Company and subsidiaries have credit facilities and contingent liabilities from financial institution

(Unit : Baht)
Consolidated F/S

Credit line Used Balance
30,000,000 - 30,000,000
212,594,300 139,732,122 72,862,178
38,950,000 7,600,000 31,350,000
60,000,000 - 60,000,000
3,000,000 - 3,000,000
28,312,050 16,986,337 11,325,713
12,000,000 5,963,000 6,037,000
90,000,000 8,493,408 81,506,592
(Unit : Baht)

Separate F/S

Credit line Used Balance
30,000,000 - 30,000,000
165,000,000 135,000,000 30,000,000
38,950,000 7,600,000 31,350,000
60,000,000 - 60,000,000
3,000,000 - 3,000,000
28,312,050 16,986,337 11,325,713
11,500,000 5,485,000 6,015,000
90,000,000 8,493,408 81,506,592
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